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According to section 26 (2) of Foreign Business
Act, B.E. 2542 (1999), the Foreign Business Commission
(FBC) is required to explore key areas and issues involved
in foreigners’ business operation in Thailand, including
its impact and suitability, collect the information relevant
thereto so as to prepare a written report to be submitted to
the Minister at least once a year. The FBC has thus been
regularly preparing an Annual Report on foreign business
operation every year, in the year 2024 Annual Report is

consisted of 5 chapters, the summary is outlined below;

ATU:NSSUNISASUS:NDUSSADUDVAUCIIVATD

Consisting of members from both public and private
sectors as well as scholars and experts in diverse fields,
the FBC is entrusted with power and duties to consider
the applications foreigners filed for the foreign business
licenses, explore and prepare a report on significant aspects
of foreign business operation in Thailand, provide to the
Minister meaningful advice, recommendations and opinions
regarding the types of business in which foreigners should
be allowed to engage, and establish a sub-committee tasked
with performing or considering certain matters.

In 2024, the Foreign Business Commission’s notable
undertakings to materialize these goals are as follows:

1) Granting business permission to foreigners under
the Act that boost the country’s investment, transfer of
technology and employment.

2) Revision Categories of Business in the list
annexed to the Act; in 2024, the result of considering
the types of business were suggested to be removed
from the lists annexed to the Act, namely; (1) Businesses
related to, supporting, or necessary for securities
business or derivatives business consisting of 7 types

of service activities (as proposed by the Securities and
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Exchange Commission (2) Aircraft maintenance service
business. By removing the said businesses that are on
the list 3 (21) annexed to the Act, it will be issued as
a ministerial regulation.

3) Development of guidelines for consideration of
permission the business’ licenses; in 2024 the Commission
has developed guidelines for considering permits for foreign
business operations in new businesses that there are still no
clear guideline to consider and are businesses that foreign
investors are increasingly interested in doing business in
Thailand, including: (1) guidelines for considering permission
for businesses related to carbon credits (Carbon Credit)
(2) guidelines for considering licenses for businesses selling
food and beverages and (3) study for the loan service

businesses that are under supervision.

NS2UNIONISUS:NDUSSADUDVAUCIIVA1D U W.A. 2567

In 2024, a total of 954 foreigners have obtained
permission as follows: 227 foreigners for the Foreign
Business Licenses; 630 foreigners for the Foreign Business
Certificates under the investment promotion scheme, under
the law on the Industrial Estate of Thailand or under other
laws; and 97 foreigners were issued under the privilege
provision of the treaties or international agreements. This
year the top 5 foreign companies investing in Thailand are
from Singapore, Japan, Hong Kong, Germany and Korea.
The business categories in which they are most invested
are ordinary services provided to affiliated and intra-group
companies (26%), brokerage/retail/wholesale (24%), and
computer services (11%) respectively.

As mentioned earlier, 630 foreigners granted Foreign
Business Certificates which can be divided into 2 groups:
548 were granted under the investment promotion scheme
of the Investment Promotion Act, 82 were granted under
the Industrial Estate Authority of Thailand Act. The top 5 of
these foreign companies are from Japan, China, Singapore,

Hong Kong and Taiwan. The business categories in which

MsUs:N2USSAdURVAUCINGTD MElAWS:S18UTyeJaNISUS:NDUSSADUDVAUCIIVAND W.A. 2542
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foreigners are investing most, such as original equipment
manufacturing, computer services, and wholesales, etc.
There were 97 foreign entities holding Foreign Business
Certificate under the privilege based on the Treaty of Amity
and Economic Relations between Thailand and the United
States of America and the business categories in which
they are investing most, such as brokerage agency/retail/
wholesale, sale of food and beverage, and consulting

business, etc.
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Revision Categories of Businesses in The Lists Annexed to the Foreign Business Act, B.E. 2542

According to paragraph two, section 9 of the Act, the
Commission is required to review categories of businesses
in the lists annexed to the Act at least once every duration
of one year. This year, the result of considering the types
of businesses were suggested to be removed from the

lists annexed to the Act, namely:

1) Businesses related to supporting or necessary
for securities business or derivatives business consisting
of 7 types of service activities (as proposed by the SEC Office):

Providing services for calculating or certifying
the net asset value (NAV) of mutual funds
Providing information, news, and training
regarding capital market products and
services

Providing property valuation services
Providing services as a representative to
exercise voting rights

Renting real estate or using surplus land
Providing services as a representative office for
foreign investment management companies.
Under the foreign investment management
project (cross-border mutual funds)
Providing services related to businesses
related to, supporting, or necessary for

operating securities or derivatives businesses.

ANNUAL REPORT 2024 7
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Only management, marketing, human
resources. and information technology for
(a) securities business operators or other
derivatives business operators; (b) affiliated

companies of the business operators

2) Aircraft maintenance service business
Type one for aircraft maintenance
Type two for maintaining important aircraft
components
Type three for maintenance of aircraft
equipment and parts.

The reason for allowing such businesses to be

removed; i.e. the business has specific law so it will reduce

the duplication in the supervision of the government sector,

Thai entrepreneurs are ready to compete with foreign

entrepreneurs, and it will promote equality between business
operators that Thai and foreign business operators will give
the quality services so that service users have more choices
to access the products and services increasingly. In this
regard, the Commission has taken the results of revision the
types of businesses list annexed to the Act and presented

to the Minister of Commerce.

NNSASIVADUSSSUIAUIANUSSADUDVAUCGIVAD

1) In 2024, the investigation conducted on

. foreign business operations as follows:

(1) The investigation into the compliance of the

law or prescribed conditions revealed that 380 companies

were subject to investigation and the results were that 309

companies (81%) were in full compliance with the law and
71 companies (19%) contravened the law, such as not

explaining the facts and not submitting documentary evidence

© for inspection or terminate business operations, etc.

(2) Follow up on the inbound remittance of

minimum capital of 55 licenses. However, there are 58

foreign juristic persons who have notified the remittance of

MsUs:N2USSAdURVAUCINGTD MElAWS:S18UTyeJaNISUS:NDUSSADUDVAUCIIVAND W.A. 2542
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the minimum capital in the amount and within the period
specified by law through the Business Tracking System
(e-followup CG).

(3) Inspecting of 108 foreigners who may be
conducting business without permission, it was found
that all compliance with the law 59 companies (55%),
30 cases did not comply with the law (28%), and
19 cases (17%) could not be contacted and followed up

in the next year.

2) The investigation sought to determine whether
there was a practice of illegal nominee shareholding to
circumvent the Act.

The subject of the investigation consisted of 498
companies in 4 target business sectors, i.e., tourism and
tourism-related business, land and immovable property
trading, hotel and resort business, and transportation
and logistics. The investigation results as follows:
(1) 390 companies (78%) showed no conduct suspicious
of nominee shareholding after examining the information
provided by them; (2) 72 companies (15%) failed to follow
the instructions given in the authority’s notice, failed to
disclose the information, and failed to submit documents for
examination by the responsible official; (3) 6 companies (1%)
were identified as having conduct suspicious of nominee
shareholding, i.e., the possibility of some Thai nationals
assisting in, aiding and abetting, or participating in these
foreigners’ business activities or acting as their nominee;

and (4) 30 companies (6%) showed no address.

MsUs:NdUSSADUDVAUCIIVANIAUUSUNAISAINISavnualalHL
Foreign business operations in the modern trade and investment context

The Foreign Business Commission plays an important
role in creating a balance between promoting foreign
investment and protecting business operations of Thai
entrepreneurs as well as promoting and developing the
guidelines for the Foreign Business Act, B.E. 2542 including

creating clarity transparency of the criteria for considering

ANNUAL REPORT 2024 9
Foreign Business under the Foreign Business Act B.E. 2542 (1999)



WansanArefUlueu AN IUsEnaUgInauesAusngsng
neludl 2567 Fnnsandunislusnusie ARsadesiv
mstlsznaugsiatesauineig ielvisanadaaiuanin
matlsznetgsinrasausnesndluilaqiuiin A lad) fiatl

1) nslRusnsseuunIsERluaYYI/UTNED
Fusa9n15UsEnaugsNAUBIAUAINAIT (e-Foreign
Business) daitlaliinisasainguuidlofaudonas
2567 ATzl e-Foreign Business RLAIAIUILAINN
azaanbiglsznaunisvserdnasmuaiasied lunns
fuAra Wutesnsdiannraindldadnaufugiuuy
praUAEYNNTELIaLTIREdas TN stureayy e

2) nguNIEdIIAfENIsUsENaUgsNaURY
AuRNAINUNsIEuann@n OECD 2aslng law
dszinalnauansianaiudlunisdiiluanidn OECD
(Organization for Economic Cooperation and Development)
vie esdnsiiannuiandonarn sRmuINIaLATHFAS
dalunradnifluamndndananadu Ingagiasiiu nitial
Memorandum (IM) %QLﬂuﬁT@H@ﬂizLﬁummmmm?m
lufesfuAsafunguansulauswazuuadfiRaes
Uszinalnefiewfouifiauiuinrgiules OECD e
Usziuilifaatesiulssiiuiifisadesiunssanaiiydi
N17Us2NeUFINAUBIAUAINAIT W.A. 2542 A N9
wnuRTIEsTEvanalssmalud esmsaau viediiie
1 Ufeyeyransasnisasussndedssinauarianisees
UITENINTB (Declaration on International Investment and
Multinational Enterprise) 191 nsuinngafaniafnlugiug
LA UNITAMENTTHNNINNTLTLNBLEITIAUBIAUAINFNT
AZABIINFINTININITUTELAUAINADAARBIVBIN WA
FAENNTUTENAUEINATBIAUANNAIIINNANNADAAG D
fluNIATgILIRs OECD vi3elsl niaamamiuuamasg
Tunrsdfudgeimuinguaneliidinsinaenndesny
NMTFIUIB OECD Aall

3) wualdunisasuaalaumea1rlugsna
dl dl 2/ o v ar = ] a
ingadasny Eco Trend sfrefyuiaiuleungdaasy
meawulugaavnssstlmang 5 awn ldun (1) BCG
(2) eutuAlAAN vi3a EV (3) BlannIaiingd (@) Aava waz
(6) fAN1TAINUYHANIA Aawabiilull 2567 Jnadu
Arei i ntaayunielanisasasunisaayuly
gaavinssadlvanglugsianiiuadeaiy BCG wazgsna

10 s1e0uUs="U W.A. 2567

applications for foreign business licenses. In 2024, the
Department has operations in various areas related to
foreign business operations to be consistent with the current

changing business conditions as follows:

1) Providing a system for requesting licenses/
certificates for foreign business operations (e-Foreign
Business)

The system has been launched on 1 August 2024,
this system will help and facilitate for foreign entrepreneurs or
investors in submitting the application fully through electronic

channels covers all procedures for permission (end-to-end).

2) Foreign Business Act and Thailand’s
membership of the OECD

Thailand has expressed its intention to become
a member of the OECD (Organization for Economic

Cooperation and Development). In becoming a member,

Thailand is required to submit an Initial Memorandum (IM)

which is an initial conformity assessment of Thailand’s laws,
policies and practices to compare with OECD standards.
IM has been consisted of the information issues related
to the Foreign Business Act of 1999, namely entering into
binding international instruments regarding investment or
which is named “Declaration on International Investment
and Multinational Enterprise”. The Department of Business
Development, as the secretary of the Foreign Business
Commission must participate in an assessment of the
consistency of the law on foreign business operations and
consider whether it is consistent with OECD standards
or not, along with finding various approaches to continue
improving and developing laws to be consistent with OECD

standards.

3) Trends for foreign investment in businesses
related to Eco Trend

Government’s policy aims to promote foreign
investment in 5 target industries: (1) BCG (2) Electric vehicles
or EVs (3) Electronics (4) Digital and (5) Regional office. There
are more foreign investors coming to invest under investment
promotion in target industries in businesses related to BCG

and businesses related to electric vehicles or EVs. It can be
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seen in 2024, permission for foreigners to conduct business
under the Foreign Business Act B.E. 2542 in businesses
related to BCG and businesses related to electric vehicles
or EVs, the total of 27 cases, accounting for 3 percent
from the total number of businesses (954 cases) in which

foreigners invest in 2024, increased 8 percent from 2023.

By investing in the said businesses, such as a service
business that produces electricity from solar energy, electric
charging station service business, wholesale of electric
vehicle batteries, etc. It is expected that the number of
applying to operate the said businesses in 2025 is likely
to continue to increase. Therefore, the Foreign Business
Commission will review the guidelines or criteria for
consideration consistent with the changes in business, and
achieve a balance between promoting foreign investment
and ensuring protection Thai entrepreneurs bring the

greatest benefit to the country.
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DNUSED ua:AAwWN

Abbreviations and Definitions

Inussga/MAWA

Abbreviation/Word

ALAU/ADIUKLNY
Full Name/Definition

BCG Economy

Carbon Credit

EV

FBC

JTEPA

Nominee
(uoid)

WATHFNATININ LATHNANYUILU LAZIATHINARTHY

Bio-Circular-Green Economy

a

ad a = ! o 'S s A o = |
ansmiaannirantiunminisdassfitaasuaulneanlan NTBNITLITDUNTZANG
Awandan auilasunainnisaiiulasanisilasunisiuses
Rights resulting from reducing the amount of carbon dioxide emissions or greenhouse

gases into the environment. Due to the implementation of certified projects

guNITULidULAdaulatN e e A LnLNNTE AT e s URN NN TR IR L LLA WAL
Electric Vehicle

ADLZNTINNNTNITLTZNBUFINAUBIAUFIAY

Foreign Business Commission

ANNANAIUAILLATETNA Tne - 1y

Japan — Thailand Economic Partnership Agreement

ARy RnevSelipnanTidausmasng sma wesminyalAnslsznaugsiarasausnesng
ANt e vRevTaatLAYY UTaTINLTTNaLINATIBIAUFNIANT ﬁuﬂu’qiﬁ@ﬁﬁmumﬁ
‘Luﬂm%ﬁwmzwmﬁmaﬁﬁimﬂuﬁiwqé’mﬁuﬁiﬁi"u@gmﬁmiﬁﬂﬁxﬂ@uqiﬁ@ﬁqnm Y
fontlszneugsnavesausnsnalasuaniaandugInaemuLsgift0 viataiuunu
AUl UEIUUTELTEMANNRA viTadRYAARLA ] Lﬁ@iﬁﬂuﬁiﬁqﬁwﬂizﬂauqiﬁ@
Tnevaniasaitediuumiyafude wezsnTuaii sonieausadnaddusanls
Q:Jﬁzﬁ"fymﬁimw?‘@ﬁﬁqﬂﬂ@‘ﬁmﬁiﬂuﬁmé’ﬁfsmuwsmwﬁmcﬁﬁﬁmzﬁﬁmiﬁqn@'w
padszaNivE ANl AuaNT viseUsususni s mtmiedhuum videviesiia sy
A Thai national or a non-foreign juristic person as defined by the Foreign Business Act
who:- assists in, aids and abets, or participates in the operation of a foreigner’s business
which is classified in the lists annexed to the said Act as prohibited category to foreigners;
or operates the business jointly with a foreigner in a misleading manner that he/she/it
solely owns such business; or hold shares in any partnership, limited company, or juristic
person for a foreigner with the intention to let the foreigner operate business by way of
circumventing or violating relevant provisions of the Act. This person and a foreigner who
allows the aforesaid acts to be committed by any Thai national or non-foreign juristic person
under the Act are each liable to imprisonment for a maximum term of three years or a fine
of one hundred thousand Baht to one million Baht, or to both.
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Abbreviations and Definitions

Inussga/AMAWN

Abbreviation/Word

ALGU/ADIUKLNY
Full Name/Definition

OECD

TAFTA

Treaty of Amity

BIANNTNDANNTINTDNIUATHFAAUALN TN

Organisation for Economic Co-operation and Development

v al a
ANNANAINITALET NS — BRALATLAY
Thailand — Australia Free Trade Agreement

ausatyoymnelustuardniuiniaaregiassndneesetnnans ineiuanigeLisng
Treaty of Amity and Economic Relations

Between The Kingdom of Thailand and The United States of America
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ANMENTTNNITNITUTENAUGINAUBIAUFAINAII
UTTNaUAEUNUAITNUUIEITULAZENTIAR 41U
1A 25 AU LATNINAINWIGITIANNTAN NTENTIINIDE
vivhilfludtinaueiynisresnniznssnns

assuns lagdiukuv (2 Au)
2 members by position

e Jaans:=nsovwieuse (Us=s1u)

Permanent Secretary of the Ministry of Commerce
(Chairperson)

e D5UGASUWCUUISSAINISAT (lauIuMs)
Director General of the Department of Business
Development (Secretary)

e auausuimsing
The Thai Bankers’ Association

o amBonisAUHVUS:LINAINY
Board of Trade of Thailand

o amaaanHassulHvus:tnAlNg
The Federation of Thai Industries

wWnsvAudclbiAun31 5 AU

5 members: scholar/experts

o MsAIAIsavnu Trade and investment
o LASYZMAASMISAINISAVNU
Trade and Investment Economics
e LASUYAAaS Economics
o GaAmMaas Laws
o Inalulagdadna Digital Technology
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ATUASSUNSAISUS:NDUSSAIDUDVAUCIIVATD

Foreign Business Commission

DVAUS:NDUATUENSSUNSNISUS:NDUSSADUDVAUCIINATD
Composition of the Foreign Business Commission

Foreign Business Commission is comprised of up to
a maximum of 25 members who are representatives from
various bodies, scholars, and experts. The Department of
Business Development, the Ministry of Commerce shall act

as the Secretariat of the Foreign Business Commission.

Wunun1ASY 15 AU

15 members from state bodies

¢ ns:=nsavnailku Ministry of Defence
e A1S:NS2VN1SAAV Ministry of Finance
e AS:NsJvlAUASUAzAHAST
Ministry of Agriculture and Cooperatives
e AS:NSJVAUUNAU Ministry of Transport
e As:Ns2vAISciVUS:INA Ministry of Foreign Affairs
¢ ns=Ns2vUKIalNg Ministry of Interior
® AS:NSJVUSVVIU Ministry of Labour
* AS:NSOVMSBAUFANUI SNe1MAns 3yeua:udanssy
Ministry of Higher Education, Science,
Research and Innovation
e NS=NSIVANUISANS Ministry of Education
* A1S:NS2VANSISEUTU Ministry of Public Health
¢ AS:NS2VRAATRNSSU Ministry of Industry
o d@UNVIUAMWCIUINISIASUIAD Ua:duAULHOBIG
Office of the National Economic and
Social Development Council
o dUnvuAruzAssuAIsdVLESUNISavNU
The Board of Investment of Thailand
o dunvunauznssuMIsAUASaVRUSINA
Office of the Consumer Protection Board
o dUinvucisoduHVBIa Royal Thai Police
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Power and duties of Foreign Business Commission

Consider the applications
for Foreign Business License.

1)

2)

3)

woIsauaUnIQ

NSUS:NDUSSNDUDY

Provide to the Minister
meaningful advice,
recommendations and
opinions.

AuUcivad

unuln Roles

N1TATINAINANAATEUINNNITRUATUNNTAN Y
UBIAUANAIIALNITANATEINNTUTENALETNAT B
Ailsznaunising

auaTuarimuILuIlfIRvaInse s sty ol
N3UTTNOUFINAUBIAUANGNG WA, 2542 398914
meadsanadaiau lsslarasaninominisianson
maefUluayyrnislszneugInareAusemg

warsanAireiulueyynlseneugsnares
pusnasnalutlszinngsiaiinvualdlutiyFas
VnenszsayAnissznaugsiatedausngsng
w.A. 2542 fuilugsiafiauinedslifinonamias
fazudedulunslsynetgsAafuausneing

AnEuAARYINTIEUMNEATUNTTUTENaLgI T84
AUFNIANT LAZHANTEYIU

WiFuanm lauauuy vizeliAmainunisauns
lunsrinnuadszinngsiadmiunislszneugsna
UBIAUANFNT

Anu wazSamsignutied

aspects of foreign business

ucoavAfUzpUNSSUNS
IWDWOISAUNHSaUHUAMS
aghvoladgvkin
Establish a sub-committee
tasked with performing or
considering certain matters.

AUNNSUS:NDUSSND
udVAUCIIVA1D
Explore and prepare
a report on significant

operation.

unU1nuaontu:nssumsmsUs:naus_sﬁauaonuchocha
Roles of Foreign Business Commission

To attain a right balance between foreign investment

promotion and Thai national ventures protection.

To develop procedures for the administration of
Foreign Business Act B.E. 2542 (1999) and to
ensure clarity and transparency of the criteria used
in considering and approving foreign business
applications.

1) To consider foreign business applications particularly

when the applied business is classified in List 3
annexed to Foreign Business Act B.E. 2542 (1999)
as business in which Thai nationals are not ready

to compete with foreigners.

2) To study and prepare a report on foreign business

in Thailand and its downside.

3) Provide to the Minister meaningful advice,

recommendations and opinions regarding the
types of business in which foreigners are allowed

to engage.
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1) To promote business competition for the benefit of

Thailand’s economic and social development.

2) To ensure that applications for business license
be considered for approval in conformity to the
nation’s economic development and enhanced
competitiveness goals, and policy on innovation-

driven economy.

asonduauvqa
To Create Balance

dolasunisavnuanciosia
Foreign investment promotion

® __ PROMOTION

‘W

AUASDVNISUS:NBUSsAvuavAUlng
Thai business protection

PROTECTION _ ®

P
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Foreign Business ‘Act BE. 2542 (1999)

Wiadvlasumsugudunisus:naussaonv:uus:Tostinuus:inalnglagdousou
To promote business competition to serve the common interests of Thai people.
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The 2024 Accomplishments of the Foreign Business Commission
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Taking an active role in seeking and maintaining the
right balance between foreign investment promotion and
Thai national ventures protection, the Foreign Business
Commission has been working to ensure that the
consideration of foreign business applications is made to
ultimately serve Thailand’s economic development goals and
spur business competition which will predispose the country
to social improvement and economic growth. In 2024 the
Foreign Business Commission’s notable undertakings to

materialize these goals are as follows.
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Granting business permission to foreigners under Section 17.
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usmistRuAusunlundatung k AvMSUNgRUY/MUan/Mdv

Brokerage/Retail/Wholesales

Services to affiliated and intra group

+ USMISNVMISLOU 1A TRAEIL/
SuAUSs:AURT

WgHINUS:AUSUIAAY / LgHiiuztmsavnu
tuHannswe

Non-life insurance brokerage/recommend
investing in securities brokerage

MUANFUAT LU L1A3DVINS LADVNa o:THala:
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Retail for machinery spare parts and
equipment for industrial

ME0IUM WU LADATUN thSpviauwng Gudiu
gusud 1AZvlSTWWALa:5IanNsalNS
Wholesale for medical equipments,
automotive spare parts, etc.

« USMsd1s20 Gadv NQdsU YouusUy
Iasumisfinasivsalwwa
Services for surveying, installation, testing,
repairing of electric train construction
projects

« USANSDDALUUNIVIAINSSU QKT AiRdSv —
Iasvnisfinasivnaaving

Financial services e.g. lending/
corporate guarantee

« USMISMVUNE/NAHUY
Accounting/legal service

« USSR (NGu/1As/&um)
Leasing (land/building/property)

Engineering design, procurement,
construction — gas pipeline
construction project

» usmisyan:Ulastagu
petroleum drilling services

uUsSmIsau
Other services business

* USMISONUADUWILODS

Computer services
« USMISIRAUSAWILUELN/USHISYamMS
Consulting/management
+ USMSAQAY BDUUBU ua:unsosnul
Installation, repair and maintenanes services
« USMSSUMKAQ
Original Equipment manufacturer

Engineering service
Advertising services

Sale of food and beverages
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Top 3 of the year 2023
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Another important role of the Foreign Business
Commission is to review the business lists annexed to
the Foreign Business Act, B.E. 2542 (1999) every year
(Section 9, Paragraph 2). The review process begins with
the establishment of the Sub-Committee on Revision of
Business Lists Annexed to the Foreign Business Act, B.E.
2542 (1999). The role of this Sub-committee is to consider
and discuss the revision of the business lists annexed to the
said Act, draw a conclusion (with opinions) on the revision,
and submit the written conclusion to the Commission before
proposing it to the Minister.

In 2024, the Commission continues to review
business types. The criteria for consideration are the same
as in previous years, namely: 1) It is a business according
to the list annexed to the Act. 2) It is a business that is
considered according to the conditions of List One, List
Two and List Three. 3) It is a business under specific laws;
4) It is a business that is in line with economic conditions
and overall economic development; 5) It is a business that
has opinions from agencies related to the business; and
6) Advantages and disadvantages that will arise from the
business not being under the supervision of the Foreign
Business Act B.E. 2542 (1999) by using Section 5 of the
Act, is a framework for consideration.

The proposed businesses to be reviewed and
removed from the list annexed to the Act for the year 2024
considered as a business that has previously been proposed
for review, or it is consistent with the target industry or it
is a business that has a specific law or a specific agency
to regulate it, or it is a new service business that is related
to the government’s policies. There are 10 businesses

proposed to be reviewed:

—

Digital Content Services (Animation)

N

Digital Content Services (Character)

~ X

)

)

) Digital Content Services (Game)
) Aircraft maintenance services

)

5

6) Ship repair and maintenance services of sizes

Mass transit electric train maintenance services

from 500 gross tons and above
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7) Life insurance brokerage, according to the law
on life insurance

8) Non-life insurance brokerage, according to the
law on non-life insurance

9) Businesses related to, supporting or necessary
for the operation of securities business or derivatives
business

10) Freelancers who are not Thai nationality with
special skills (High Professional Level) providing services
in businesses related to the target industry (workation)
such as automotive industry, electronic industry, digital
industry, industry that supports the circular economy or
other industries, etc.

In this regard, the Commission proposed the results
of the consideration and review of the lists annexed to the
Act that 2 businesses should be removed as follows:

ssfiv IHQWa
Business type Reason

1) qeﬁqﬁLﬁ'mLﬁm anuayy wsasandusanisdsznay
qsﬁqué’nw%’wéu?’aqsﬁqﬁmwnvn%amwdwuﬁﬁ
dsznaugaafanssunisliudnig 7 dszan Enuil
ANUINU N.6.5. LAUE)

1) Businesses related to, supporting or necessary for
the operation of securities business or derivatives
business; consisting of 7 types of service activities (as
proposed by the SEC Office)

o (HugsniandnguuIEiINLANIZLAS U B AN
MAuN191NgINARNNA198 8NN TN ALAAANN
ddaulunisidiuremiaganuniasg
v = v 1 s s 1 v
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= a v a A &
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e |t is a business that has specific laws and regulations
and a specialized agency to control. So the removal of
such businesses from the final list will reduce duplication
in the supervision of government agencies.

e Thai entrepreneurs are ready to compete with foreigners.

e |t promotes equality between Thai business operators
and foreign business operators. This creates competition
in quality services so that investors have more options

for accessing products and services.
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Business type Reason

2) gsnauansdantingeaIniAey

(1) Usznndinile amiuingesnEmeInIAey

@) Uszinniiaas damiuthgeinmdtulsenaudiAny
2RI MNALU

@) Uszinmiians zi"wM%”uﬁﬁﬁ;qé*ﬂmu?‘ﬁm*ﬁLL@x%umu
2RI MNIALU

2) Aircraft maintenance services

(1) Type 1 for aircraft maintenance
(2) Type 2 for maintaining important aircraft components
(8) Type 3 for maintenance of aircraft equipment and

parts

o HugInAaNENguuIEiIAURNIZLASNUIEIUIANTE

MMUNN7HNgINARINA12aNANTRTYINEY AARANN
srdevlumsriniuresmisnuniaiy
flsznaunislulszimadafidnan wlifaanaiay
pavauesnnNFiassliuinng dadu nsliinasu
pstAdnandsznavgsia avldnsznuiunisuaedu
vasfilsznounising uaziflunsianiadenliiy
AldLFnIs

dudsdlenilunistnenenmalulag

It is a business that has specific laws and regulations
and a specialized agency to control. So, the removal of
such businesses from the final list will reduce duplication
in the supervision of government agencies.

Domestic entrepreneurs still have insufficient potential
to meet the demand for services. Therefore, allowing
foreign investors into business will not affect the
competition of Thai entrepreneurs and will increase
options for service users.

It is useful in transferring technology.

gmFunieaiiunisivenengenatydann (21)

aanaNUTIVNanT Il RY AvfaaiunIzuaume

mmgumﬂmm@ﬂLﬂungmzmwﬁi@iﬂ
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The process to remove these two businesses that
are in the list 3 (21) annexed to the Act has to be done by

issuing the Ministerial Regulations.
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Due to the nature of foreign business operations at
present, there is a request for permission to operate a new
type of business that has been changed according to the
international trade and investment situation, or requesting
permission for the same type of business but with a more
diverse and complex business-model according to changes
in the trade and investment environment of the country.
In considering the application for permission to operate
a foreign business, the Commission required a more in-
depth analysis within the time period specified by law.
Therefore, the Commission has developed guidelines for
considering permission to operate foreign businesses in
the new businesses that do not yet have clear guidelines
for consideration and those businesses are increasingly

interested in doing business in Thailand as follows:

1) Guidelines for considering permission for
businesses related to Carbon Credit

Due to the year 2023, the Commission has taken
an interest in the business related to carbon credit trading
which various countries aim to reduce greenhouse gas
emissions to zero to preserve the environment that the
world is aware of and gives importance to. The businesses
related to carbon credit trading are new businesses that
may increase the number of foreign investors coming to
do business in Thailand. The Commission classified the
businesses related to carbon credit trading such as carbon
credit trading business, carbon credit calculation service
business, consulting and recommending methods for
calculating carbon credits, etc.

In 2024, the Commission has studied additional
information about the said business and set the guidelines
for granting permission that are clear and consistent with
the current situation. The guidelines are divided into 2

groups as follows:

ANNUAL REPORT 2024 2 1
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Group 1Business selling and transferring rights in carbon credit certificates

Us:zinnssav
Business type

nsol gsnaneuazlaudnslususasmsuaunshn .
dewflugsAafiagluinyday 1) MsvingsAauFnisuinig
Meuazleudnsluiuredluliiiunisannisdass i
3aunszan (Carbon Credit)

LLUdNIVAISWISEUIDUNIIA

Guidelines for considering permission

Humnadenuasifulsslamiungwmunlassnsanineg
Baunszan (W1eans) lFndeanienisnaislunig
faunAnsueuATAALRNTY mmﬁqﬁﬂizn@umiﬁ@
fiRasnnhasuawesanllldifetamanslaanfing
FAUNTZTANUNUNTANAUNUAILALLE

Hulselamifensdsoandui uassuandanaes
dszinAliussqiwanenisannislaes

In the case of a business selling and transferring rights e
to carbon credit certificates

It is considered as a business in list three (21),

to do the business of selling and transferring certificate o It is an alternative and beneficial to developers of
rights in the amount of greenhouse gas emissions reduction

(Carbon Credit)

greenhouse gas reduction projects. (Right owners) to
have more marketing channels for trading carbon credits,
including entrepreneurs or those who want to use carbon
credits to compensate for greenhouse gas emissions
instead of operating on their own.

e |t is beneficial for exporting and achieving the country’s
goal for reducing greenhouse gas emissions.

ndun 2 ssfpusSn1sduningdUaviiunISuUdULASAQ (Carbon Credit)
Group 2: Other service businesses related to carbon credits (Carbon Credit)

Us:Anssno UUONIVAISWIISAUNDUNIA
Business type Guidelines for considering permission

o a Ay 1% ¥ ° 1% = a
o (HuuFneNRedldANNIANNTIUANITATUY TR
napsan1sananamnAlulaglinuaulne
| = | s 1 v |
Humadenusziiiudsslaaisaglsznaunissing
2 @ Yo o = Ao
aaflugimuilazanisanfitngeunseanfianiuua
FRINNTLIUINITAINGID

nsdl gshaudnnsau

dewflugsiafiagluiydaa 1) msvigsiatFnng iy

o grialduinsdunnsAaduiiesaniueulasin -
Wionsdenne

o gEiAlANLINENLUENAENNTARAWIIANT LB ULATAR

In

grialumailugilszidiunauanuadlazanis (Validation
and Verification Body: WB) 1iansaaaumindldlsvas
lAsensuaznauaasLFanuingsaunszan

the case of other service businesses

It is considered as the business in list three (21), for example;

Carbon credit calculation service business for trading.
Consulting and recommending methods for calculating
carbon credits

Business of being an external evaluator of the project
(Validation and Verification Body: VVB) to check
the viability of the project and verify the amount of
greenhouse gases.

dudselenisiansdseanfui uazsiuawanianues
UszinaliussqivananisannstassfinaFaunsyan
wazussqilmsnenisAsendnslszing

It is a service that requires specialized knowledge and
expertise. This will have a positive effect on the transfer
of technology to Thai people.

It is an alternative and beneficial to various entrepreneurs
who develop necessary project for greenhouse gas
reduction and want to use such services

It is beneficial for exporting and achieving the country’s
goal for reducing greenhouse gas emissions and
international trade goals
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dudsgloaddasruudesiaaiiuauiasnlia
dsz@nsnnuasiiulmusnnsgiuaing
pasaanzisuiiyaaslulszmalng (awiznsgiaes
nsilugsziiunmeuanteddasanig (Validation and
Verification Body: VVB))

It is beneficial to the carbon credit trading system to be
efficient and in accordance with international standards.
Must register a legal entity in Thailand (only in the case
of being an external evaluator of the project (Validation
and Verification Body: VVB))

2) Guidelines for considering licenses for
business selling food and beverages

Nowadays, foreign companies are increasingly
entering into new businesses or the business model has
been adjusted by operating other businesses in order to
support the main business of the company such as the
main business is furniture or jewelry sales and operates the
business of selling food and beverages as a supporting
business in order to facilitate customers or their own
employees. Therefore, the Commission has studied and set
the guidelines for considering licenses for the said business
that has been consistent with economic condition. This
business is in the list 3 (19) of the Act. In the case that
such business is carried out to support the main business
of the company or to facilitate the company’s employees.
In summary, the guidelines for considering permission of
the committee are as follows:

“Sale of food and beverages” means the sale of
food or beverages that are assembled or prepared so that
buyers can consume them immediately. This is regardless
of whether an area is provided for consumption there or
taken for consumption elsewhere and includes the sale of
food that has already been prepared and placed in bags
or other containers. This does not include the sale of food
and beverages or semi-finished goods that are produced
and packed in ready-made packages from the manufacturer

for buyers to take back for consumption.
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Type Guidelines for considering permission

nsal : iNaduuAYUgINAuaNIaILsEM (1) genaiweeunialdiligsnananaesuiim lnaddndounuinlunig

Case : To support the main business of ﬁi’ﬁLﬁugiﬁ@Lmza‘wvlﬁﬂ-nﬂmm"ﬁLﬁugiﬁ@mﬁﬁmmﬂmmﬂ?mﬁ'mfi@ﬂ
the company ninuTinasafiisEvldludsznaugsianszsalduasgriandn
©) unsamingenmILaLAT 0Ax Tmﬁimqﬂizmﬁﬁ@aﬁmwu
wratataedIMILNMslsznaugsnananuadLTEm
©) Fasfnnsszyaniuiidaiiazdminsaimsuaziaiashalugsiad
1RAYYRA %qﬁ@qL'ﬂummuﬁrf%qLﬁmﬁuﬁlﬂumaﬂizn@ugiﬁwﬁﬂ
YBILTEN

(1) The business requesting permission is not the main business of the
company. The proportion of business area and income from food
and beverage sales business is less than the total area used by the
company for business operations and income from the main business.

(2) It is the sale of food and beverages. The objective is to support or
assist in the main business operations of the company.

(8) The location where food and beverages will be sold in the business
applying for permission must be specified. This must be the same

location used to conduct the main business of the company.

nedil : iilaswanAaNazaanuinInaY (1) geRafineaunaldldsrAandntesism laefldndouiuily
Case: To facilitate employees naaiiuganauazaalaainnisen L‘auﬁqﬁ‘ﬁ'ﬁ’mEI@’]M’\TLL@ZL?]?:@QEN
ﬁ@ﬁﬂdﬁﬁuﬁﬁwmmﬁu?‘ﬁﬂﬂuﬂi:ﬂ@ugiﬁ@Lmeﬂiﬁmm‘qiﬁwﬁﬂ
) Wlunss e e suasLAI adns Tmﬂﬁimqﬂizmﬁlﬁ@féﬁuwmm
azmanuaztiuadann s IALNNINULeILTEN UTaLTEMIULATENTD

UsEvilunga
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(3) Aeadn1TsTyANIUNAINAZAMUI g @I TLATLATRIANLUgITAN
1RBUTYIN

(1) The business requesting permission is not the main business of the
company. The proportion of business area and income from food
and beverage sales business is less than the total area used by the
company for business operations and income from the main business.

(2) It is the sale of food and beverages. The objective is to provide
convenience and welfare to the company’s employees or affiliated
companies or companies in the group.

(8) The location where food and beverages will be sold in the business

applying for permission must be specified.

UNIELNG @ . . . Note:

1. ADNUNRY Mmjﬂﬁ\‘i 1) Lmﬁﬁm?ﬂﬁﬂgj uaz 2) annudsznay 1. Location means 1) the location number or address and 2) the
mimﬂlﬁLﬂ?faQMmﬁnﬁiﬁﬁm@qgﬁquﬁﬂ establishment under the trademark of the main business.

2. uavideaginaseuaasdayaiioaiutinresemisuay 2. The business description must include information about
mymu (ingredient) mﬂuﬂﬁiﬁizﬂ@mmzﬂ;dm‘m’mmz : the types of food and ingredients used to prepare food and
LATRIANAGE drinks.
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Us:lanssav
Types of Business

3) Study for loan service businesses that are
under supervision

In the past, there was a request for permission to
operate a foreign business in the loan service business which
has specified conditions that “This must not be considered a
loan that is under the supervision of the Ministry of Finance.”
The Commission has made the observation as follows;

Issue 1: Conditions specifying that they must not
be included in loans that are under the supervision of the
Ministry of Finance. What does it mean?

Issue 2: What characteristics of loans are considered
loans under supervision?

Issue 3: The loan as requested is of the nature of
Non-banks are regulated by which agencies? and what

laws govern it?

anuau:sSAD

Guidelines for considering permission

1. Juaadiuyans Melansinnu o fAudadiuyananelinisiniy unslignRuunyaragssun

(Rwida Personal Loan)

Al 1 o & A o &a | o )
Alafnsndusanswaduunantsenu

personal loan under supervision o 79104 AwmanAnzidausaulseny wazdu@alidiaanaz ]

(Personal Loan)

wuLARTIREUADRLUsEnaugTRadlaa e iunnenisAnng

o laigadd Audaliintawa AL ULARTNAWANUTEINNTD LATRIANT

e Personal loans under supervision. It involves lending money to natural

persons who do not have property or assets as collateral.

¢ Including loans with car registration as collateral and loans for hire

purchase and leasing for goods that business operators do not sell

in the normal trade.

e Does not include hire purchase loans and leasing for goods such as

cars and machinery.
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Business type Nature of business

2. Awdeszdesiiamsdsznavandn o
malannsnny
(aul,%@ Nano Finance)
Microfinance loans for occupations e
under supervision °

(Nano Finance Loan)

Awdesetetieanislsznaverinanaldnistaiy unnsld
fauuuniyarasssuanilafinindvianindaudunanlsei
AndnnUszasdinatillfl unnslsznauandn
TaefinaGusndudelaifiu 100,000 Tmdegnuiusazss
Taisante Fudeninedousnfulsyiu wazdudeiiinaannisly
NT AU T LUURATS LAZNNIINLATNNA LAY (Sale and Lease
Back) lududifisznaugsiasnminaifunianisdning ludud
dszinnan

Microfinance loans for occupations under supervision. It involves
lending money to natural persons who do not have property or assets
as collateral. The objective is intended to be used in occupation.
The total credit limit is not more than 100,000 baht per debtor.
Does not include loans with vehicle registration as collateral and loans
arising from hire purchase and leasing, and sale and lease back of
products or in car products sold by business operators in normal

trade.

3. RAUTMRIILLRUTTAUAINIA .
aalanisnnny
(aulﬁ‘a Pico Finance) °

Provincial level micro-loans under
supervision °

(Pico Finance loan)

a A ' o o o % ° o a Yvos A |

auwmenedessrauaaninniglanmeiinuiunislnguRuanizun
C#Id =l =] 3 as & | s

yaAasITHANRVTalNInANInd Tulsziu

o va A lvaa A o A A A o o Ao o |

dunsWiauaesngndgiauvrenunegludmdnnginaulug

m@qﬂﬂizn@ugiﬁ@ﬁmfg

IneinaRusondudalaifin 100,000 LMABNNHLFAZIE

Provincial supervised microfinance loans are loans made only to natural
persons with or without collateral.

It is a loan given to people who have domicile or residence in the
province where the head office of the business operator is located.
The total credit limit is not more than 100,000 baht per debtor.

a A A v ° o Vo o : .
*vimilmra:zml:nfam@gmﬂmmaﬁmﬂunﬂﬂi:mm TadlfaTamn : Note: All types of loans are under supervision and not

K a o o & o & ' o : . . . .
LLﬂ;ﬂﬂTzﬂ@u‘qm@ TITUNNUBATITINGIGAUDIADNLLE ANFU : applicable to business operators which charges the highest total

ANLTNNT wazAnassaiiaale 7 sanAuldifiunddnsmendaiadmnls | rate of interest, fines, service charges, and any fees combined not

mnUszaaangmansuWILaz Nl
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exceeding the interest rate that can be charged according to the

Civil and Commercial Code.
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Chapter

nﬁiﬁﬁﬁUQLL@ msﬂszn@uqs'ﬁqmm AUANIAD According to the regulatory framework of foreign

luilszinalng munszaaiiyafAnislszneugsfiases  business in Thailand under the Foreign Business Act B.E.
AUFINANT WA 2542 Taauuniszinngsiadlu 3 oy | 2542 (1999), business activities are classified into 3 lists

97714 AP as follows.

[

UeJT 1 List1

o grnaenfuadniuguuazrnaiueguasnulneg

11 N9 vinls vinaau nstdendnd nevinhld

nevnvianaenszWnegLaznsvinuIng nsann
ayulnslny nsdmu

1 Vv I v a v a
laiaunyrliausnesnadseneugsfanaemananiAs

grRaAaiuANTuAslaeaftTelzng Vel
NANTENUABARLIMUSTTN ATALTTINDL YiRnnsTy
i vEwenssITNT ALATAIUARABN U MIWAR
nsvneLayINITaN 179871981 NsWARLATas
AUFZ MY N3VIEas NIiunae

AUANNANIA @A TUNITaRIRAINTTNUATIANNS
neeEngaentiae lnannseydRTeIAEITNuns

U?Jy 3 List3

'
a a

grnanmulnadalinfannazuasdiulunisdszneu
AANITNUAUANNAIY LTUW NITVINNANIT UTNITN
AFINTTN N1IVNNANTLTIUTH NIFVINAANTT RO

AUANIENFBdLATUNTaYIYIAAINEELANTHIINW
8719N19A7 1ALANLAUTOLYBIAILNTTNNNS
N13LsTNeugINauadAUsnmIg

Businesses related to fundamental professions and
livelihood of Thai people e.g. rice farming, plantation,
crop growing, livestock farming, Buddha images making/
casting and monk alms-bowls, extraction of Thai herbs,

land trading, etc.

This list is not permissible to foreigners by special reason.

Businesses related to national security or having
impacts on arts, culture, traditions, customs
and folklore handicrafts, or natural resources
and environment e.g. the production, sales and
maintenance of firearms, making of Thai musical

instruments, mining, salt farming, etc.

The Minister of Commerce’s permission with cabinet

approval is required.

Businesses in which Thai people are not ready to
compete with foreigners e.g. engineering service,

hotel, advertising, etc.

Permission from the Director General of the
Department of Business Development with the Foreign

Business Commission’s approval is required.

ANNUAL REPORT 2024 27
Foreign Business under the Foreign Business Act B.E. 2542 (1999)



AUCvA1TEDYNIVUNSYDDUTYIOUS:NDUSSNDMIUUNTEMEWS:S18UTTIaY Gull
The alternatives for foreigners wishing to apply for permission to do any business
specified in the list annexed to the Act are as outlined below.

tupuryraNISUS:NDUSSND

udvAUCIVAD
Foreign Business License

HUvdoSusav
MSUS:NDUSSHDUDY
Aucivad nsaulasu
msadolasuon BOI/

AUD. / NAHNYDU

Foreign Business Certificate
under the investment
promotion scheme

HUvdasSusov
MSUS=NDUSSND
yDVAUCIIVATD ASTU
lasuansmuausdasyaun
KSDAIWANAaVs:KIUS:INA
Foreign Business Certificate
under the privilege provisions
of the treaties or
international
agreements

28 s190uUs:=U W.A. 2567

mss‘juualuaqtgmUs:naus‘sﬁaua\)nuci'loc'inmuums‘l 17
dHSussinUtyGanv ua:urydaiu

The filing of application for Foreign Business License under
Section 17, provided the business falls into List 2 and List 3.

MsEuuDHUvIDSUSDVNSUS:NDUSSADUDVAUGINAIMIULINAST 12
dHSussADRTASUNSAVIASUNISAVNUAUANKUIE31A8MS
dolasunmisavnu HSPMUNAHVIY1GI8MSTAUDOAIHNSSY
uHvus:=inAlne KD naHLIEdU

The filing of application for Foreign Business Certificate under
Section 12, provided the business is entitled to special privileges
under the law on investment promotion or the law on the Industrial
Estate Authority of Thailand or under other laws.

mséuvprUvdoSUSDVMSUS:NDUSSADUDVAUCIVAAULIAST TT

dHsussioRngmeldausdrurun HDAIWANAVS:HIWUSHNAN

UszinAlnailunAKSaidwusnsed 1wu

e JusdsuruinuluasuazAdIFUWUSNIVLASUTADS:KITY
Ing-ansgolusm (Treaty of Amity)

e A IWaNavNVNIsALES [n - opalastas (TAFTA)

e A WANaVRUEIULASUZAD e - tG0u (JTEPA)

The filing of application for Foreign Business Certificate under
Section 11, provided the business is supervised by the relevant
treaty or international agreement to which Thailand is a party or
under which Thailand has the obligations, such as:

e Treaty of Amity

e Thailand - Australia Free Trade Agreement (TAFTA)

e Japan - Thailand Economic Partnership Agreement (JTEPA)
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msauaualiauciva1dUs:noussAdul w.A. 2567

Foreign Business Permission in 2024

954

tupusyramsUs:NDUSSADUDY
AUCivA1d (U10ST 17)

U 2567 aururanvKuQ 516

In 2024 permission granted

227

D EVELE A ES

24,

sig/entities

Us:tnA (u1asa 11)
Foreign Business Certificate under

D EVELES

10~

Tl w.a. 2567 HnisdudAtreeyyIndszney

§INAUVBIAUANFNIAINNIASY 17 AUl 237 318 G9ls

Fueygrlilsznaugsia 227 9 waglilafueynm
Tlsznaugsia 10 me Tnamefldfueymyiaiyas
Ruasyuilflunisiszneugaia saudiuou 14,310
Fuuam dafenlFaudeudull wea. 2566 wudn
AussFaRlFFLeLRTaILeAas Fasag 1 uATyasm
Ruaauin fauay 5

Foreign Business License (Section 17)

the privilege provisions of treaties or
international agreements (Section 11)

entities

wWssauingu U 2566
Compared to Year 2023

$ 1.

HUvdasusounIsUS:NaUSSAYUDVAUCIIVATD
ascildsSumsaviasunisaonu (U1as1 12)
Foreign Business Certificate under the
investment promotion scheme (Section 12)

A 75.

HUvdDSUSDUMISUS:NDUSSADUDVAUCIIVAIINSEU
AlASuanSmuausdauaul HSoALUANAVS:HI1V

1t 2.

msaan{usuaunaliAuciva1dUS:NDUSSAD UUIasT 17
Issuance of Foreign Business License under Section 17

In 2024, the number of foreigners applying for
business permission under Section 17 was 237. Out of
this number, 227 have been granted permission, while 10
have been rejected. Those 227 companies duly receiving
permission declared that they would bring into Thailand
THB 14,310 million in investment capital. In comparison
with the year 2023, the number of foreigners granted
permission has decreased by 1%, while the investment

value has increased by 5%.
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msau_iymmsUs:naus_sﬁauaonuchoch:muums*l 17 U w.A. 2567
Foreign Business Permission Granted under Section 17 in 2024

4 10578 entities
% Tlupusura Declined

tusuryramuuIasT 17
Permission under Section 17 decreased from last year

227 .. § -l

T w.a. 2567 genantaiueunnanuluniflugsnia

N~
acavndrau |05

flaanndaeiunisimunlaseaiaiugiuaeslssing
wlgtnanisdaaanisaduiaiiiasaansolunis
wiviuaeadszing @19

o Wmsiiilugdynniuniaenty andi 1nns

A

Weadesiunisymatsuguillnsiqes, uinis
AANLUL WATAARITELUDNIRATYUIY G195
Iasamsniaadiennasalnang

e Aanisnadladaldnnsaind (Electronic
Commerce: E-Commerce)

o NIAEIAUAT B9 LATasaunnd azluauas
2 s Ao ¢ @ v
Tudousnaus LaRA 1ueu

227 S1g entities

96% uy1a Granted

yaAlouavnu i duorntriou 0]
v i wutuoaUsau o0
Amount of capital Increased from last year

14,310::... & 5z

In the year 2024, most of the service businesses’
licenses are in line with the country’s development in
infrastructure, and the investment promotion policy to
increase ability of country’s competition such as;

e Contracted services with the private sector,
such as drilling petroleum wells, services, design
and install signaling systems for double-track
railway construction project

e FElectronic Commerce business (e-Commerce)

e Wholesales such as medical equipment, spare

parts and auto parts, chemicals, etc.

msaqtg'mmsUs:naus_sﬁauaonuci10613cnuu1ns1 17 U w.A. 2567
Foreign Business Permission Granted under Section 17 in 2024

1] 2543-2567 AnsayaliAuA1IsN9LlTEnay
99114 AINNIATT 17 [7UIU 6,734 718

s18/Number of entities

400 | | | | | |
300 2?0 272 252 2 37
217 : 218
200
100
0

2560 2561 2562 2563 2564 2565

30 s190uUs:=U W.A. 2567

Year 2000-2024, 6,734 entities were granted

permission to operate business under section 17.

ausuna U 2567
Granted in 2024

227

s1e/entities
228 227 aaavonl 2566
decreased from
last year 2023

-1

yaAvuavnu
Amount of capital

14,310 ...
U/year (BE)

2566 2567
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Uszianssavnaucivanlasuautuiaus:naussivdaiuuias 17
Business Categories Granted to Foreigners under Section 17

a I v

Tull w.. 2567 gsiafiausnesnalATueunmld

o

Usenougsna 5 dusuusn Heaatl

usmistiunAusenlutAdaua:tungu
veydaw (6) (7) ua: (21)

Services to affiliated / intra-group entities
List 3 (6) (7) and (21)

58

s1g/entities

26:.

54

sig/entities

24,

26

sS1g/entities

11

14

s1g/entities

6

MsMAYMSUNYRUN Usydaw (11)
msAan vsyda (14)
misAdv Ueyda (15)

Brokerage business List 3 (11)
Retail List 3 (14)

Wholesale trade List 3 (15)

USMISANUADUWILADS LU DDALUULA:
WauunlusunsuApuwaLaas tWudu
urydaw (21)

Computer service e.g. design and develop
computer’s program List 3 (21)

USMIsMY3AASSL USMsALURFunN
MAABU Urydaw (21)

Engineering service, Contracting service
with private sector List 3 (21)

Financail service e.g. leasing
List 3 (21)

yiail funseynagaiaauy an 62 1a Aoy
Feuaz 27 @19 LINT AU TnENLUZIILAZLTUNIAANNT,
Uinshinne dexuay WATLNgasNE, UTNITNNNITIRY
(T eAuA/FudisviiudandsnnnnesLannseiing)
Hlumu

The top 5 business categories for which foreign

companies most applied and received permission in 2024

uSAISNIVMISIVU
wWu IRASUIY,
SuAUs:=AURT
Financial service
eg. Lending, Credit
guarantee

Sua
Others

[ —— 4

Computer service

uSMISNVUG/
USMSNVNAHUIY
Accounting service/

tHAWUSAVLUEL/ h
Legal service

USKIsdams
Consulting/management

R (Aau/
21A15/5UA)
Leasing (land/
building/property)

The remaining of 62 entities accounting for 27%
were granted permission to operate other services such
as consulting and management, installation, repair and
maintenance services, financial services (rental purchases/

electronic payment) etc.
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SuduAUGIVAT 5 SuduusaftldiuiavnumuuIasl 17
Top 5 Countries Whose Nationals Investing in Thailand under Section 17

Tl w.a. 2567 Uszmanawsngsnalasueynsli In 2024 the top 5 foreign countries whose nationals
dsznaugsnanelansyniinyaiinislsznasugsiages | received permission to do business in Thailand under the
AUFNIGNG WA, 2542 1NTIgA 5 GuAUusn Teun . Foreign Business Act B.E. 2542 (1999) as follows :

24% 24% 3 duduusnuavl w.A. 2566
Top 3 of the year 2023

®
Japan

25

9 56 Z:tjities
% 4,331 Hionoan
5. 4
o _ -
% s
55 54 20 12 10 39 s 17

s1e/entities s1e/entities s1e/entities s1o/entities s1e/entities 2’858 ;:ﬁiTnnbaht
6,999 3,513 218 134 330
auun/million auun/million auun/million awuun/million auun/million

9

e T
P ‘( — The Netherlands
e /| e y/
db D 3 .I 5 entities %

686 dwuuin
Million baht

=| o

aonlus tgJu govnv 1oosul \MKEA

Singapore Japan Hong Kong Germany

South Korea

o muﬁmﬁ”wﬁié’ﬁfmmqmlﬁﬂazn@uqiﬁ@ Top 3 countries; Japan (37%), Singapore (15%), and
mnﬁqm 3 duay Tudqell w.A. 2543 — 2567 laun rﬂﬂu Hong Kong (6%) have received the most Foreign Business
(Feuaz 37) deAldf Feway 15) wazdesns (Feuay 6) Licence (year 2000-2024).
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dusvludae 5 U Arnnunn (1 2563 - 2567)
Hausnannaldfueuny nlszneugsiaresausesig
FANNIATY 17 91U 1,162 318 Lntdiyaa1 [3uanuild
Tunstszneugsia sanauan 72,234 duum avilseina
A v A | A = A
MdFamuNNgalugee 5 Tnsusn Ae Ussnagiu

During the past 5 years (2020-2024), there were
1,162 foreigners permitted to do business under Section
17, with a total investment value of 72,234 million baht.
The country that has invested the most in the past 5 years

is Japan.

sy awuuin
Number of entities Million baht
300 30,000
- 25,000
””””””””””””””””””” ' 20,000
7777777777777777777777777777 15,000
~ 10,000
- 5,000
= = = 0
U 2564 U 2565 U 2567
Year 2021 Year 2022 Year 2023 Year 2024
91UdU (518 ;
numberof(entitie)s 237 ‘ 218 228 ‘ 227 ‘ I 23#13:1(&122“&5
Vi Copia hon ot 13,280 \ 20,314 | 13677 \ 14,310 \ — e
13 b B B —: - L] -l —: L]
AUCIVAID 3 DuQuUllsn nIOSUDL!fU'ICIZLIUD\) 5 UnWhuwn
Top 3 Countries Whose Nationals Granted License within 5 years
- tgdu ENGIU wisasuaua
U 2563 Japan ~ Singapore The Netherlands
Year 2020
ear 92 Z:ﬁmes 38 :}Etlities % 17 g?\?ities
- tuJu onlus govnv
U2564 [EREN = | Singapore Hong Kong
Year 2021
ear20 86 2?’:?ities 36 Z:ff'ities 23 :?ftjities
- tdJu Foalus govnv
U2565 [NEREN — - Hong Kong
Year 2022
ear 60 Z?\Etjities 45 z-r]'ftjities 25 z?ﬁitjities
- t\jt’!u aonlus lusasuaua
U2566 [EREN — The Netherlands —
Year 2023 5 2?1£tjmes 39 g?-litjities II g;lwztjities uavt
= e . Suau 2
- ENGIUS ©udu davno
U2567 RISHEERRIE _57) Hapan Hong Kong -
vear2024 5 Z?ftjmes 54 gll%ties 2 gnztjities SUGL 3
udu
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yaAvuavnuiAudAIGISUAUUS:NBUSSAD ua:sudunisdonuaulng
Capital Investment and the number of Thai employed

Tull w.a. 2567 AuAnadailiFuaynyan
Iilsznaugriaddnuauitusanuiidudianldlung
Usznaugsialudsvmdlng daflunisaynnauann
17 druaunieiu 14,310 §runm

v ¥ v v v
o o

Nl AaWAL 2543-2567 HyAANEUAIIUTINTINAY

v

385,359 anULN

a7UUN/THB (in million)
25,000

23,337
20,000
15,000 13,280
11,505 10,653
10,000
7,302
5,000 I
2560 2561 2562 2563 2564

NHELUR: NYNIE mqqmwummumummva?“ﬂ nantu
mimmwwuum ’meﬂﬁumummmum 30 AAAN 2545 Vil AU
AnsAaReniRuamu (Nuwwuum) darlaGuilumalszney
q@nﬂluﬁi”mﬁimmmﬂ 2546

o5 AUALWIN AUAINAIINHYAAINITAIY LY
dszinalnanunnng 17 il 2567 laun

49
25:.

In the year 2024, foreigners who are allowed to
operate businesses; there will be a certain amount of
investment accounted for 14,310 million baht brought in

for operating business in Thailand according to Section 17.

Since 2000-2024, the total capital investment is
385,359 million baht.

yaAwuavnu U 2567
Amount of capital in 2024

14,310 =
[} Million baht

1Wuduoind 2566
Increased year
from 2023

20,314

14,310

13,677

+5:

U/year (BE)

2566

2565 2567

Note: According to the Ministerial Regulation, effective on
October 30, 2002, prescribing the minimum capital to be remitted
within the designated period of time, every foreign entity has been
required to bring in to Thailand their capital necessary for starting
the permitted business (minimum capital) since 2003.

e Top 5 Countries with highest investment capital in

Thailand as follows:

3 duduusnuovU W.A. 2566
Top 3 of the year 2023

@ |
4 33" awuin 32%
» Million baht
/.
2 2 —
‘y ¢y ‘_J Singapore
(-] o
2 858 dwuuin 21%
6999 3513 1010 330 323 S
a‘1uJ1n/million a‘1UL|,1nImillion a‘1ut:1nlmillion auun/million auuin/million
o ‘9" =
N %
N 1,163 Hiiomoan:
aonlus t\jl’Ju vigwa imKala asiau
Singapore Japan Bahamas South Korea Sweden

34 s190uUs:=U W.A. 2567
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o 1T w.a. 2567 Aaulnalaiunsdnsanuluusias
dszinngsna 91191 5,040 Au ailuniseuningsnania
Wmn 17 ngdsziangsia 5 auauwsn laun

usmistRuAusuniulAdaua:iungu 1 ,504
utudaiu (6) (7) (21) Au/employees
Services to affiliated and intra-group entities 3 0°

List 3(6) (7) (21) %

msmAYMSUNgKRU Ueudau (11)

msAU&N Uryda (14) 826
nsAdv Urudaw (15) Au/employees
Brokerage business List 3 (11) 1 6

Retail List 3 (14) %

Wholesale trade List 3 (15)

usmislagiuddrysuinuansu 466
Usydau (21) Au/employees
services as a contract with private sector 9
List 3(21) %
USMISAUADUWILODS 373
a]ﬁ ‘Wa}uwawdqu' / IHlguaUwaLAGU Au/employees
uryda (21)

Computer service List 3 (21) 7%

such as develop software / to use application

Leasing property / land / building
List 3 (21)

yail iflunisdrenulugsiaduy 8n 1,561 au
AntuFasas 31 @19 n1Tvinnian e (212 AW)
1TN19979NN78U (UFNN95UT928U /UFnNT LA Lﬂﬁﬂ%faauﬁh)
(171 AL) NMIINLBIVNIUATLATEIAN (94 AL) LTluRy

e In the year 2024, there were 5,040 Thai employed

in each business that was permission for doing business

according to Section 17, i.e.

usmismMoUG /
UsSAISNIVNAHUIY
Accounting/
Legal service

o--,

Sua
Others

Computer
service
(install /
using system)

usmistiAUSawn
wu:u / USKIsYaMs
Consulting / management

2

(Wun21Asatnviu / Tsoou)
Leasing (land / building)
%
o
USAISNIVAISIOU .
@RAGUSU / SUAUSEAURT)
Financial service
(lending /debt guarantee)

\ usmistAE

Juoumsonu U 2567
Number of jobs employed in 2024

Au
5,040 :......

aaavonl 2567
decreased year
from 2024

-26-.

Employment of Thai people 1,561 in other businesses

accounting for 31 percent, such as doing advertising

business (212 people), financial services (payment service

/product rental service) (171 people), food and beverage

sales (94 people), etc.
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385,359 aiuuin

Capital investment

25 U/Year

s 6,734 S8

avnululngmelannrulgcioad
6,734 entities invest in Thailand under FBA

(W.fF1. 2543 - 2567)
(Year 2000 - 2024)

usmistluadhunviugunu/noma

Representative/Regional office

« KIUKEVSaZDFUM
Finding supplier

« IHAUULA: g UWSTDAFUM
Consulting & publishing product’s
information

* S19VIWANULAEDUTHINVSSAD
Reporting the trend of business

]
|,

.

(OO}

s1g/entities

ssAvdu
Other business

« mswaautvondowaldiiudnaduran
tuns:zuoumswaadum
Production of flour from rice

- msAmMetuigIAUMSIABaSWULTDY
Internal trade related to traditional
agricultural products

- msmasmisluuan
Advertising business

« MSUIgDIKISUA:LASDVAY
Sale of food and beverages

) 99

s18/entities

37

2,496

s1@/entities

22,

1,047

s1g/entities

A

» usmsya:Ulasiasy

Petroleum Drilling Services

USMISPDNILUU SQHI Ua:Aadvs:uy
pnuGdryryaunazInsauunAu &Ksulasoms
Aioasiomosalwsiod

Design, Provide, Install a signal system and
telecommunication for railway construction
project. (double track)

USMISPDNILUU Sadd SaHIAZDYTDIA:RUNSH
fivasv Gadv uaznaasulsolwwawavanu
Sousou

Design, Procurement tools and equipment,
construction and testing of solar power plants.

OF 7 B

(9 si@lentities

Lending services

THB 385,359 million

AYMISUNgRUN/AUan/Mdo
Brokerage/Retail/Wholesales

« LNYHUINDOKIFUAILAzUSMIS/IOKI0A0
IWoMSTHLNEFUM
Brokerage for goods and services /
Brokerage for selling goods

- MUENFUA 21N LA3DVINSIAZDVNAZHSUTSTU
TsovugaaHNssL / tAdovijauwne
Retail for machinery / spare parts.

« Mdvaum o1A astAil Budbunazdanau
dHSulslumswaadaum
Wholesales chemical products, spare parts.

P
1852 13,

Accounting/Legal services

Computer service, e.g using application, develop software

Repair and maintenance tools & equipment of machines

Leasing (land/building/machine)

AUG1A 5 Suduusaitgiviavnululng

s1g/entities

Top 5 countries that invested in Thailand

16-

6. 5

334

s1g/entities

387

s1g/entities

(* z “0 -
@ %
fddu Soalus Jovnv 199sul
Japan Singapore Hong Kong Germany

s190uUs=U W.A. 2567
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MSPNHUVADSUSDVNISUS:NDUSSADUDVAUCIINAIMILLIAST 12
Issuance of Foreign Business Certificates under Section 12

1t w.r. 2567 faumA1esalasunilsdaiuses
M3UsTNBUEINA MNNIATY 12 U 630 318 Faflunsdl
L UNIAUATNN IR UANHNNY M ETIFRENTAAATHINT
AU AW 548 e daxwdunsallafuaynyinnia
nuEnEasENsiANgRaNTINuislssmAlne Ao
82 918l

91 A9WAT 2543-2567 HAus14a19laTy
wilideiuseansilsznaugsna AINNIAT 12 A1UIUIIN
6,577 71¢

In 2024, a total of 630 foreigners received foreign
business certificates under section 12. Out of this number,
548 foreigners received certificates pursuant to privilege
provisions under the law on Investment Promotion and
82 foreigners were granted by means of the law on the

Industrial Estate Authority of Thailand.

Year 2000-2024, 6,577 entities received foreign
business certificates under section 12.

MSPNHUVADSUSDVNISUS:NDUSSADUDVAUCIINAIMLLNAST 12 U W.A. 2567
Issuance of Foreign Business Certificates under Section 12 in 2024

S18/Number of entities

700

600

500 457 481

400 391

356

300 263

200

100

2560 2561 2562 2563

2564

PoAHUVED
SusooU 2567
Certificates
issued in 2024

630 630

s1g/entities

wWugunl 2566
Increased year
from 2023

75+

359
307

Ulyear (BE)

2565 2566

2567
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Us:innssavnaucdivadlasusuvdaasusovnisus:NoussAvaIuuIasT 12
Business Categories for which Foreign Business Certificates are Issued under Section 12

Tut] w.a. 2567 Uszingsianausnainelafumivdeiusesnistseneugsiia 5 auauusn Asil

The top 5 business categories for which foreign companies received certificates to do business in 2024

USMISSUDIONAEQ Usydau (21) s1@/entities

Original Equipment manufacturing List 3 (21) 53
%

Computer service list 3 (21)

(software design & development/e-Commerce / digital platform)

msmav Ueydaw (15) s1@/entities

Wholesale trade List 3 (15) 7
%

(-]

usp1sinil?uiuniulns?liunay vevgaw (21)_ o s1o/entities
(USMISTHANUSA LU= 1A:USHISDOMS / USAISN1UEYE)
Services to affiliated/intra-group entities List 3 (21) 7%

Leasing property / land / building
service List 3 (21)
il 1unnsvingsnaau o) an 102 e Asiy The remaining of 102 entities accounting for 16%

Faaay 16 819 UINIINNIAINTTY, UINIIAARY ToNuna | received certificates to operate other services business such
wazingainen wazianisleauss uiu . as engineering services, installation, repair and maintenance,

and hotel business, etc.

uduAucIvaId 5 SuduusantdnuIavnuAILLIAST 12
Top 5 Countries with Highest Number of Investors in Thailand under Section 12

1Tl w.A. 2567 HaruauauAaaalasuntiade In 2024 the top 5 foreign countries whose nationals
Fusesnisdszneugsia nadlladueunImmINNguNIe | received Foreign Business Certificates under the investment
JIAENITAUATNNITAINY WATNUNIEII698N1F | promotion or the law on the Industrial Estate Authority of

ﬁm@mmuﬂﬁmmﬂi:mﬁﬂ:ﬂﬂ mnﬁqm 5 dusl leun | Thaiand or the other laws are as follows;
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Top 5 Countries Whose Nationals Investing in Thailand in 2024
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3 duduusnydvl w.A. 2566 k
Top 3 of the year 2023

® |

Japan

8" s1e
entities

Fonlus
Singapore

18

63 Z?‘litjities

23

%

S

29

s1g/entities

* Ju
China

13-
4 2:1£tjities

. ofo

‘ 2]
tgdu Su aonlus Jovnv 1aH3u
Japan China Singapore Hong Kong Taiwan

98 AUANIARLATUMINAe U RInITlsEney
g9fia% 1niige 3 duAs Tugaat] w.a. 2543 - 2567 loun
il Fevaz 41) Anllf Feuay 13) uazau (Feuay 5)

ANNANAL

Top 3 countries; Japan (41%), Singapore (13%),

and China (5%) have received the most Foreign Business

Certificate (year 2000-2024).

MSPNHUVADSUSDVNISUS:NDUSSADUDVAUCIIVAIDMILLIAST 11
Issuance of Foreign Business Certificates under Section 11

Tuil w.a. 2567 HAum1asialasumiadasuses
a ' 1% 2 va a
nissznaugriaesauniasig aaiunisldansniu
ausdryoynalumsuasdniusmiaassgiassndnglng
AUANTFBLNTNNNIMNA 41U 97 118 Lisauantliey
17 978 Asuilusasay 21 Y9l ludaum 19N 19ans
MelAPNNANAIDULABNILA

In 2024, there were 97 foreigners who received
Foreign Business Certificates issued under the Treaty of
Amity and Economic Relations between Thailand and the
United States of America. This increased from the previous
year by 17 entities or 21%. However, no foreign investors

have yet exercised their rights under any other agreements.
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Issuance of Foreign Business Certificates under Section 11 in 2024

S18/Number of entities

150

EERL{INER)
Susavl 2567

107 106 97 Certificates sw/?nﬁzs
issued in 2024

100 89 s 70 80
58 wWuduond 2566 2_'
Increased year o
from 2023 + %
50
0-— U/year (BE)
2560 2561 2562 2563 2564 2565 2566 2567
et AewAtl 2543-2567 Hausnesnalaiy Year 2000-2024, 2,225 entities received foreign

Mﬁx‘la@ﬁlimm?ﬂizﬂ@uqﬁﬁ ANNNIATY 11 ANUIUTIN business certificates under section 11.
2,225 718

Us:zinnssavnaucdivadlasusuvaasusovnisus:noussivaiuuiasi 11
Business Categories for which Foreign Business Certificates are Issued under Section 11

Tt w.a. 2567 Uszimgsianiauiselasunidesusesnistsznaugsia 5 ausuusn leun

The top 5 business categories for which foreign companies received certificates to do business in 2024

ugRUMUNU Ueydaw (11)

msAUan Urydaw (14) 54
msAdv Usydaw (15) s1g/entities
Brokerage business List 3 (11)

Retail List 3 (14) 56%

Wholesale trade List 3 (15)

MsUgDHISHEDIASDVAL Urydaiu (19) s1g/entities
Sale of food and beverages List 3 (19) 9°

%

usmistRAUSAv UL Ueudaw (21) s1e/entities
consulting service List 3 (21)

%

(-]

usSMsNWUNE Urudaw (6) s19/entities
Accounting service List 3 (6)

S

(-]

Financail service List 3 (16)
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The remaining of 18 entities accounting for 19%
received certificates to operate other businesses such as
engineering services, advertising business and computer

services, etc.

51u3unuchod13|"ilﬁ'imaor!umnﬁ’qomuumm 1
Country with Highest Number of Investors in Thailand under Section 11
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Auanigaisn lngaus1enisanigeisniludndou
FR8AY 99.7 ANNANAINITANLEST WE-R0ALATIAY tALAL
Agseaansatludnduiaaay 0.1 LATANINANAINY
douarngialne-dilu duflupusiaiadidludndou
Feuay 0.2

In 2024 the only country whose nationals received
Foreign Business Certificates under Section 11 is the United
States of America and the privilege exercised by these
US persons is stipulated in Treaty of Amity and Economic

Relations between Thailand and the United States of

America. During the past 25 years (2000-2024), treaties and

international agreements under which the foreign contracting
parties have exercised their privileges are as follows:- Treaty

of Amity and Economic Relations between Thailand and

the United States of America (99.7% of total foreigners);

Thailand-Australia Free Trade Agreement (0.1%), and

Japan-Thailand Economic Partnership Agreement (0.2%).

UszinAfAudiodidnavnuuainaa U w.a. 2567
Country with highest number of investors in Thailand in 2024
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aH§galu§m s19/entities

e United States of America
°/°

U w.A. 2566

Year 2023

aHsgowsm

The United States of America

80
entities

100-.
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Revision Categories of Businesses in The Lists Annexed to
the Foreign Business Act, B.E. 2542 (1999) for the year 2024

According to paragraph two, Section 9 of the Foreign
Business Act B.E. 2542 (1999), the Foreign Business
Commission (FBC) is required to review categories of
businesses in the Lists annexed to the Act at least once every
duration of one year as from the date of its promulgation,
as well as prepare and propose the Commission’s written

opinions and recommendations to the Minister.

Section 9, paragraph one of the said Act prescribes
that any amendment or revision to the above-mentioned
lists must follow the following conditions:

1) For List 1 and Chapter 1 of List 2, the revision of
categories of businesses shall be put into effect by the Act.

2) For Chapters 2 and 3 of List 2 and No. (1) to (20)
of List 3, the revision of categories of businesses shall be
put into effect by the Royal Decree.

3) For No. (21) of List 3, the revision of categories
of businesses shall be put into effect by the Ministerial

Regulation.

nalnua:guaodunisusuusous:1AnssAdUE MY
ws:s1UInJaNISUS:NDUSSADUDVAUCIIDATD W.A. 2542
Mechanism and Process for Revising Business in the Lists Annexed to Foreign Business Act B.E. 2542 (1999)

ulasa 9
Section 9

ARU:NSSUNISY NUNJUREVUDeUa: 1ASY LauDdD SUD.WeU.
FBC review at least once a year for proposing to Minister

ws:s18UTYeda
ssAvUIBHUY
ssfpUsydanv (Huda 1)

List 2 (Chapter 1)
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ws:=swsnuamM
ssAvUyBanv (HUda 2 Kuda 3)
ssipUtyBanu (1)-(20)
Act Royal Decree
List1 List 2 (Chapters 2 and 3)
List 3 (1)-(20)

NNNS:NSOV
ssipUyBanu (21)

Ministerial Regulation
List 3 (21)
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Revision Procedure for categories of businesses in List 3

Sguuasims
NSENS2OWIEUBE
Minister of
Commerce

AtUzaUNSSUNISY

ATUENSSUNISY

Sub-Committee Commission Cabinet
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Atu:SguUaS

ssnoUrydanu List 3

WSzS1wnNUAM
Royal Decree

sshoUtyBanu (21) List 3 (21)

NANS:NSIV
Ministerial Regulation

The objectives of the revision of the lists annexed
to the Act are to basically promote business competition,
to regulate business activities conducted by foreigners
pursuant to the lists annexed thereto in consistent with the
latest economic, trade and investment developments, and
to fulfill Thailand’s obligations under the relevant international

treaties for the benefit of the nation as a whole.
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Results of the revision of the business lits annexed to the Foreign Business Act, B.E. 2542 in 2023

and the progression
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The Foreign Business Commission annually
conducts a review of the business lists annexed to the
Foreign Business Act, B.E. 2542. In 2023, the Commission
has reviewed the business lists annexed to the Act; 2
business services have been proposed to remove that are

1) Business services of lending money in various
forms that has securities as the main insurance as permitted
under the law on securities and exchange and the law on
derivatives contracts

2) Business of providing services as an agent,
trader, consultant of fund manager for futures contracts on
commodities or variables which references are not subject
to the law on derivatives contracts

The reason for removing the business from the
Act because they are businesses that have the specific

laws supervision, thus reducing duplication in government
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supervision, and also Thai entrepreneurs are ready to
compete with foreign investors, including promoting equality
between Thai business operators and foreign business
operators. There is competition for quality services, and
there are more options for investors to increase access to
products and services.

The Commission proposed the results of the revision
of the said businesses in 2023 to the Minister of Commerce.
For the operation to remove businesses on list three (21)
from the lists annexed to the Act must be proceeded with
the legal process.

The Department of Business Development has
brought the results of the 8 businesses from 2019, including
the results of another 2 businesses reviewed in 2023, to be
removed from the lists of annexed to the Act; to prepare a
draft of Royal decree Amending Categories of Businesses
in the lists annexed to the Foreign Business Act, B.E. 2542
(Edition ..) B.E. ....

Prescribing Service Business Not Subject to Application

and a draft of Ministerial Regulations

for Foreign Business Permission, B.E. .... as a total of 10
businesses as follows:

a draft of Royal decree Amending Categories of
Businesses in the lists annexed to the Foreign Business
Act, B.E. 2542 (Edition ..) B.E. ....; 1 business that is

1) List 3 (13) Internal trade related to traditional

agricultural products of product not yet
prohibited by law, except agricultural futures
trading in the Agricultural Futures trading
center by delivering or accepting delivery of
agricultural products in the warehouse at the
futures trading center.

a draft of Ministerial Regulations Prescribing
Service Business Not Subject to Application for Foreign
Business Permission, B.E., 9 businesses that are

1) Telecommunication services for Business

Type 1 that the business operators do not
have their own telecommunication networks
regarding the telecommunications business
operation law

2) Treasury Center Business, regarding the

currency exchange law

MsUs:N2USSAdURVAUCINGTD MElAWS:S18UTyeJaNISUS:NDUSSADUDVAUCIIVAND W.A. 2542
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The Revision of the business lists annexed to the Act, in 2024
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The Commission sets the guidelines for the
revision of the business lists annexed to the Act, in 2024

as follows:

The Commission has set the guidelines for

considering the business lists annexed to the Act as follows:

1) Define the criteria for considering the business
lists annexed to the Act.

2) Determine the target business by considering
the business lists annexed to the Act.

3) Prepare preliminary information of the targeted
business on the following points.
1
2
3
4
5
6

Business Scope

Specific Law

Conformity with Economic Development
Competitiveness of Thai Entrepreneurs

Opinions from related agencies

(
(
(
(
(
(

= = = =X = =

Benefits and Drawbacks of removing the
business off the annex list

4) Collate, analyze and summarize the gathered
information, provide opinions and recommendations
regarding the revision of the business lists annexed to
the Act.

5) The Commission considers and decides on

the Sub-Committee’s submittal of business list revision.
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In 2024, the criteria for reviewing the business lists
annexed to the Act is the same as the previous year. The
total of 6 components are considered for each reviewed
business, which will be explained below.

1) All business lists contained in the lists annexed
to the Act —i.e., List 1, List 2, and List 3, must undergo a
review process as required by law.

2) Business lists to be reviewed must be in the
List 1, List 2, and List 3 of the lists annexed to the Act with
the conditions of:

- The business in question is believed to
be no longer necessary to be reserved.

- Thereis either a specific Thai governing law
or a regulating mechanism to govern the
business in question in respect of national
security and safety, arts, culture, traditions,
customs and folklore handicrafts, or natural
resources and environment.

- Thai-national operators are ready to
compete against foreigners in doing the
business in question

3) Business categories to be reviewed must be
under the jurisdiction of a specific law. This will help reduce
the overlap of supervision of public authorities which will
in the end contribute to a more favorable atmosphere of
trade and investment.

4) The business in question must be in line with
Thailand’s overall economic milieu and development, as well
as the National Strategy e.g. the business that supports
the operation of infrastructure, Thailand 4.0 policy, 20-Year
National Strategy, etc.

5) The business in question must have solid
opinions from involved authorities in addition to the reliable
study findings that offer multifaceted information useful for
consideration

6) There must be an explanation of pros and
cons of removing the business in question from the
jurisdiction of the Foreign Business Act B.E. 2542 (1999),
whereas the consideration must be within the confines of
Section 5 of the Act.
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The category of business to be proposed to undergo a review in order to remove

it from the lists annexed to the Act
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This year the proposed businesses to be reviewed
and removed from the list annexed to the Act considered as
a business that has previously been proposed for review, or
it is consistent with the target industry or it is a business that
has a specific law or a specific agency to regulate it, or it is
a new service business that is related to the government’s

policies. There are 10 businesses proposed to be reviewed:

—

Digital Content Services (Animation)

N

Digital Content Services (Character)

R

)

)

) Digital Content Services (Game)
) Aircraft maintenance services

)

5

6) Ship repair and maintenance services of sizes

Mass transit electric train maintenance services

from 500 gross tons and above

7) Life insurance brokerage, according to the law
on life insurance

8) Non-life insurance brokerage, according to the
law on non-life insurance

9) Businesses related to, supporting or necessary
for the operation of securities business or derivatives
business

10) Freelancers who are not Thai nationality with
special skills (High Professional Level) providing services
in businesses related to the target industry (workation)
such as automotive industry, electronic industry, digital
industry, industry that supports the circular economy or
other industries, etc.

A study and revision of the aforementioned business
types will be carried out. The Commission considered by
gathering the information, the criteria which will include
information about business’s structure and condition,
business’s potential and capability of Thai entrepreneurs
and comparison between pros and cons of entering into the
market of foreign investors of such business. Also listening
to the opinion of stakeholders in the reviewed business in
order to make the decision of revision suitable for trade

and investment conditions of the country.

MsUs:N2USSAdURVAUCINGTD MElAWS:S18UTyeJaNISUS:NDUSSADUDVAUCIIVAND W.A. 2542



=

o

asumswo1sauINUNIUUS:LANSSADMUUTYEMEWS:S18UTYaIaNISUS:NDUSSND

UDVAUCIIVAID W.A. 2542 Us=91U W.A. 2567
Summary of consideration and the result of revision in the list annexed to the Act in

the year 2024
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The Commission considered and revised the list

MUAWNEIAUNITAAN TN UNIULTENNFINAAIN  annexed to the Act, and gave some opinions as follows;
y z

@

ry@vinansesnainyAnisdsenauginaresaumIemg

W.A. 2542 F49t)

1) RUAISIHSSAD aRadn MNUTYGMEWS:s1UTIEIEaY 91UdU 2 ssAv lAun
In this regard, the Commission proposed the results of the consideration and review of the lists
annexed to the Act that 2 businesses should be removed as follows:

ssfiv IHOWa
Business Reason

1) gsnanifadas aduayu wsaandusanis o ugsianinguananinuianiziaznieanuanie

Usznaugsiandannindwiagsiadyuyrdens

1 ko Vv a v a
A9UUN UIznaumiananIsunITiiuInag 7 dseinm

(AN @INU NLA.A. L@Ue) lALA

Mg lALENTAWIE T LT BIYAAMINEAUGNS (NAV)
UBINBIY)UTIN
nslitTnsdeaya 919419 FaNDeNIsaRaUINIRELiY
HARATTILAZLTNTIUAAAYY
mslidnsssfiuyaAmindau

Y a | o va a a
nslrusnasiiiumaunuliansaenidas

v o o a o & 1% P & A
TN e g N TunInanTanisldl s laaulunun
A g

1) Businesses related to, supporting or necessary

for the operation of securities business or derivatives

business; consisting of 7 types of service activities (as
proposed by the SEC Office)

providing services for calculating or certifying net asset
value (NAV) of mutual funds

providing information and news services, including organizing
training about capital market products and services
providing property valuation services

providing services as a representative to exercise
voting rights

renting real estate or using the remaining space

MAuNsgsNanINa1Ieena NI EvNg azanAN
ddeulunisiniuremiaganuniay

kg IS v I e e ' Vv
Auszneunsinedanundeslunisulsduiuausiemg
Hunsdaasnanuwiniianszndnajlsenaugsiale
waziUsznaugsianiduausnesng vidlviiansutedu
AULTNNTNA AN NLNE LR A UEnIRanlunisEdn
NAUALATLTNNTNNNTU

It is a business that has specific laws and regulations
and a specialized agency to control. So, the removal of
such businesses from the final list will reduce duplication
in the supervision of government agencies.

Thai entrepreneurs are ready to compete with foreigners.
It promotes equality between Thai business operators
and foreign business operators. This creates competition
in quality services so that investors have more options

for accessing products and services.
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ssfiv IHQWa
Business Reason

- nsbiusnandudinaudunuresusEnuanning
Aannraanusinetszing naelalaganisannisanu
piNasEina (cross-border mutual fund)

- msluinnnAeafugsAafifeailes aduayu vie
anflusanislsznaugsiananningwiegsiadoynn
Tensaamin lRWIEAULBINIAANNT F1unnsRana
AunINeNTyARa wazsnunAlulagansaumna Tiun
(n) Auseneugsiananynindviiaglsznaugsiadyan
Hoanaasantinay (@) UFsmluAsevesglszneugsna

- providing services as a representative office for securities
and manage foreign investment companies under the
foreign investment management project (cross-border
mutual fund)

- providing services related to the businesses, supporting
or necessary for operating securities or futures contract
trading business, only for marketing management, human
resources and information technology to: (a) securities
operators or other derivatives business operators,
(b) affiliated companies.

2) gsnausnIsdantingaInIAey o (flugsAadfinguansinAuamnzLar it uany
(1) Urznndinile auiuingeinEmeInIALIy MMUNTTHNgINAAINA12aNANTTEYINEY A2anANN
@ Yrzimitaas dwiuthgsnmdoulsznenddnees  ddeulumsiiiusesiannuniaiy
BINALIU o fsznaunisludszimadadidnaninldifiaanaiiay
@) Yaziniienn dwithgeinm3iudiuasiudiunes  neuauatsaandainsldiEme fadu nsliinasmu
21NALU sstnAdanlsznaugsia azlinsenuiunisudeduy
vesfflsznaunising uwasifluniafiamiadenliii
2) Aircraft maintenance services Ejj‘l%u?ﬂ’]i
(1) Type 1 for aircraft maintenance o Hudsdamilunisananennalulad

(2) Type 2 for maintaining important aircraft components
(8) Type 3 for maintenance of aircraft equipment and spare e It is a business that has specific laws and regulations
parts and a specialized agency to control. So, the removal of
such businesses from the final list will reduce duplication
in the supervision of government agencies.

e Domestic entrepreneurs still have insufficient potential to
meet the demand for services. Therefore, allowing foreign
investors into business will not affect the competition of Thai
entrepreneurs and will increase options for service users.

e [t is useful in transferring technology.

dgniunisaiiiunisivenangsnadydain (21) The process to remove these two businesses that
aanaNtydviensyamiynliv azfassiunszuouns  are in the list 3 (21) annexed to the Act has to be done by
munguanelageanungnrensassieall © issuing the Ministerial Regulations.
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2) 1RUADSIASSAD AvDEY UUTYGMewWs:s1wsUIedaY 91uduU 7 stgmisssav laun
7 businesses have been suggested to be remained in the lists annexed to the Act which the reason
as follows:

§sSAv LHQWa
Business Reason

9NANSIALENNIRATIAADUNUA (LaTLNTY)

Digital Content Services (Animation)

Vv

Hlayaliiieananaznarsnnvneananniioydving«
Inganglulsziiu
v I v
- anandadlunsudiiveesdilsznaunising
- 3mINTluNIINLALAGINA

2. §3NANFIALENNIRANAADWNUG (AUTALADS) LA . -
- wesmslunstismaeativayudilsznaugsnalvg
Digital Content Services (Character)
Unclear the scope of their businesses especially in
3. ﬁqsﬁqmﬂﬁu’%msaaﬁam@umuﬁ (N3 - The readiness of Thai entrepreneurs
Digital Content Services (Game) - The measurement for businesses and
- The measurement for helping and supporting Thai
business operators
4. gInaUInsgentingasalniausanaaTy ugsianaulnadaldnianwdduiufilsznaunns
Mass transit electric train maintenance services AN96N0 mﬁ?ﬁ’]ﬁ;iﬁQQ@ﬂ‘-ﬂ’mﬁm%ﬁWﬂ ANATNTENY
nuddsznaunisine
| A a v o a o - 0%
NUIENUNINTIUDINTLFTNS m’l,umumﬂ‘lumﬂﬁu@iu
ingsfaaananilny@vine«
o A L e z . X
5. ﬁqiﬂﬂll?ﬂﬁi‘ﬁ‘ﬂull’ﬁq\‘]LT@“]JLL’W]MQLLL‘] 500 munmmuiﬂ

Ship repair and maintenance services of sizes from 500

gross tons and above

Businesses in respect of which Thai entrepreneurs are not
ready to compete with foreigners; removing a business
from the lists may affect with Thai entrepreneurs

Business related to specified agencies still don’t agree

with the offer to remove the business from the lists.

CgrnauentdssAudinniunguuiadinaenig

Urenuidon
Life insurance brokerage, according to the law on life

insurance

. qsﬁ@mauﬁﬁﬂ%ﬁuﬁmﬂﬁﬂmmn{]umﬂdﬁﬁwnw

dsenuiunaiy
Non-life insurance brokerage, according to the law on

non-life insurance

ugsianaulnedalinfanwdeduiuflsznaunns
finase Msteanetaaznsznuiuglsznaunising

Businesses in respect of which Thai entrepreneurs are not
ready to compete with foreigners; removing a business

from the lists may affect with Thai entrepreneurs
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ssfiv
Business

LHOWA
Reason

wiagwanizindy ldiusaaiunisdieanann
Toydiney lnedideianadanguangdisaanisdssiu
danuaznguanaansasnstseiuiduiadie Wlanvues
vaninuikerdauluieafudndaunisieuresau
AgsuazivuatianAuA1esndlunIsUsEnaugsia
pananaly asaliaziasuily/diulsangnanaians
\iarasiuninigsiafananaeananniydvines

Business related to specified agencies still don’t agree
with the offer to remove the business from the lists.
There is concern that the life insurance law, and non-
life insurance laws do not specify rules and conditions
regarding the shareholding percentage of foreign
shareholders and do not define the definition of foreigners
in conducting business. As mentioned, this results in the
need to amend/improve specific laws to support the

removal of such businesses from the final list.

amiugsnauinislaayanasssua N lgd oy

For the “Freelancers who are not Thai nationality with

Ine (Freelancer) ﬁﬁﬁmﬂzﬁm‘mmﬁmﬁ(wgh Professional special skills (High Professional Level) providing services in

Level) Wivanislugsiaminaaiiiesiugaamnsssiilmvisng  businesses related to the target industry (workation)” which

(Workation) @aflugsiatdnisinsinaennaasiuulawig @ is

a new service business that is in line with government’s

ﬂjmi’@uq@ ADIZNTINNNTY LHUIN vnnRuleuadidalay policy, the Commission will consider reviewing it in the future

AnAnnsiluldlsaziauevefarsnunovseldly  if
AUNAR
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nsnAuAwan1slsEnaugInaTeIALAINAIY
ludszimalnaiielilfuRnanszamiyafAinsdseney
9319 B4AUAINAIY WA, 2542 udailunisnsaaany

n1sdsznaugsiavasaudsnonlaiuayyiali |
dsznaugsia Ausesanaietadszneugsialaglils

FUBUIA LATATIAABLNITTBNULNUAUAIIAIIAIN
NILITUTYANNTUEN@LGINATBIAUFIFNT WA, 2542

N1SASIVADUSSADUDVAUCIIVAID

Good Governance and Foreign Business

The regulatory framework for foreign business
inspection to ensure that their business operation and
activities are in full compliance with the Foreign Business Act
B.E. 2542 (1999) is divided into :- Monitoring and Inspecting
the Permitted Foreign Business Operation and Investigation
into lllegal Nominee Shareholding to Circumvent the Foreign
Business Act B.E. 2542 (1999)

n'lSﬁOCI’lUlla:QSDOElaUﬂ’ISUS:nE)US_SﬁOUE)\)FIUC‘i'I\)fi‘D
Monitoring and Inspecting the Permitted Foreign Business Operation

AucvdRlASUBUNNIO d:dDVAILTUNSMUNNHLIE Goll
The statutory duties of the foreigners granted permission to do business in Thailand are:

Us:naussavauilasuaysna
uazmelddpulunmHyua
Operate business within the
confines of permission and
prescribed conditions.

Execute inbound remittance
of minimum capital as per
the prescribed amount

cﬁu]umsmuuwqu
msangnaatnaluladnudvd
Implement the technology
transfer plan as earlier
committed.

and time limit.

laansaaaaun1slsznaugsNaredAuAIEIg

ﬁﬂiznfaugiﬁqmu 1 3 A lafinsdfiRnusnem 8 uaz
NPNTENTIN

Usznavugsiamunldiueynnmiel

fnudusmasuuiinvuavield

ansndaunuieduiildlunislsznaugsia

Alrueynmedhunnmilaihiu 7 whaesdunu

NFURRTaLgINARtNteY 1 AW AnRAWN

atlurmernnansinavialy

The following is the inspection on foreigners with
one full year of business operation into their compliance
with Section 8 and the governing Ministerial Regulation.

Do they operate business as permitted?

Do they have the minimum amount of capital as
required by law?

Does the ratio of equity to borrowed funds used
in business operation higher than sevenfold of
the equity?

Does the foreign entity have at least one person

in charge of the business residing in Thailand?
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lwsnatlszmadnlainsUfifanusnmn 14 uazngnaznsos
L?:mﬁwumu%uﬁﬁmei:ﬁ:Lfmﬂuma‘ﬁw?‘mdmu%uﬁﬁ
Wnanlutszmelnansumainusiuazssaziaainnue
winld lagsenunuszuuAanunslsznaugsnages
AUFINNANY (Foreign Business Follow up) miﬁqzdmu%uﬁi"ﬂ
flaveivingn fail

srazinaszneugsialits 3 U dexidou
Fusnmeflu 6 e
izﬂmmﬂim@ugiﬁqﬁmﬁ 3 Talyl Fawi
R Rty RSt

e An8ll 3 LABUWIN ARILNE 25%

o meluil Foathaafianan
25%

e melu2il Fasihdaiisan
25%

e meluail FaungIliATy
100%

1AgNITAARINATIAABUNITANLEIUNITANY
WHUINUNNTEEnennAlulataedgsiariaAnayne
aaldFuoynalilsznougsianry 1 1 Wmiinfiasd
nildaFenliduenaisuasnangunisaiun1TnIN
wHuNTEnenanmAlulagnielu 30 Ju
TngsneanupIuszuuRAnINNITlsznaugsna
YBIAUFNIANT (Foreign Business Follow up) vnlaifinng
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LaZWRUN
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nmedsypansingluGoud o snedszne
NTATLARUAIUNITANEILAL/YTBITINT
IfanTuns AN eaniTiuaL
NITANEUTH 11U BUTN ANNUWI UTeguida
UfiRnng
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The subject of inspection is limited to only the juristic
persons incorporated abroad to see whether they comply
with Section 14 and the Ministerial Regulation prescribing
the amount and time limit for the inbound remittance
of minimum capital by reporting through the business
operations tracking system of foreigners (Foreign Business
Follow up). The period of time as follows.

For any business with less than 3 years of
business operation, the remittance of capital
must be completed within 6 months.
For any business with 3 years or more of
business operation, the periods allowed for
interim remittance are as follows.
e Within the first 3 months mandatory amount
of remittance: 25%
e Within 1 year additional amount
required: 25%
e Within 2 years additional amount
required: 25%
e Within 3 years The remaining sum

must be fully remitted.

In general, the inspection into all foreign entities
that have already operated business for 1 year where
the scope of inspection deals with the implementation of
technology transfer plan. The competent official will send
a letter to each entity to request the documents relevant
to technology transfer to be submitted within 30 days, by
reporting through the business operations tracking system
of foreigners (Foreign Business Follow up), and thereafter
will notify any foreign entity failing to submit the requested
documents of its liability to a fine as prescribed in Section 40.
The following are methods of technology transfer such as;

Thai personnel participation in a research and
development project

Technical/knowledge supporting experts from
overseas or getting trainings at the country of origin
Educational and/or academic supporting
provided to the involved educational institute or
any other relevant institution

Trainings in such forms as seminar and workshop.
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Foreigners who may operate a business without permission
lnensaaaeviiyansiasmzdoululssmalnend By examining foreign entities who registered in
. Thailand where foreigners hold shares of 50 percent or

I Vv S Vv z v 5 IS4 1 lﬂyl
AusiAatausLATata 50 1ull uasidetsdinens
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business without permission.
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Results of foreign business inspection in 2024

WSuauryaNUs:NdUssADAsU 1U 91udu 380 ludusua
Licensee completing business for 1 year, in a total of 380 entities:
Fully compliance with law and implementation
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more and there is an indication that they may operate a

of technology transfer plan amount 309 entities
Failed to submit documents for examination

amount 44 entities that divided into;

Failed to disclose the information and failed

to submit documents for examination amount
27 entities. This type of conduct is regarded as

an offense under section 30 (1) of the Foreign
Business Act B.E. 2542 (1999)

Unable to contact 2 entities

Cease to operate business amount 15 entities

Follow-up for the following year 27 entities
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Results of inspection of business operation according to permission and specified conditions

and implementation of technology transfer plans

J1uduse
naso>oasu

The number
of entities being
inspected

380

s1g/entities

Follow-up

wanzne: LiUfiRmsnguanade ldljimRmamidaian
reanenzdawientinnudmii vialiveslidewiass viels
duenansvienang u il dunimmuaineie Uiulifuiniuum

JjuamunnHu1g
Fully compliance with law

Failed to disclose information and failed
to submit documents for examination.

Llanus=NoUsSSAD 15
Cease to operate business

309

S1g/entities

81~
s1g/entities

4,

S19/entities

Tawsadadala 2 -I
Unable to contact %

S19/entities

s1g/entities

Note: Non-compliance with law means a failure to follow

instructions written in the Registrar’s or the competent official’s
letter, a failure to disclose true information, or a failure to provide
documents or evidence. The penalty for non-compliance with
law is a fine not over THB 5,000.

damunisthavnuducdhuavidynnacdivdnildsusunuia
Inspection Results of Minimum Capital Remittance

il 2567 Suwunisinanuninindeudusi
sasiiAyarassialdFuoynnn Suu 55 e lnedl
NUIUTAYAARAINANT 58 718 LL’%’qmiﬁﬂdmwﬂxuﬁ?ﬁ
PN IIULAYITZIATINg M VLAR L ILRARY
nslsEneaugIiauedAumemg (e-followup CG) Al
FaEaY 105 AMNUNUNTAARN

In 2024, there is a plan to follow up 55 foreign

entities who have granted the licenses on transferring the
minimum capital. There were 58 foreign entities notified
transferring the minimum capital as per the prescribed
amount and time period specified by law through the
tracking system of doing business (e-followup CG). This is

: accounted for 105% of the follow up plan.

wanisasdvasunisthavnududitdnui{uds:inalng
Inspection Results of Minimum Capital Remittance

Oo"IUDUS'IEIﬁClSDOEIBU
The number of entities being
inspected

RN

S5

sg/entities
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JguamunnKug 58
Fully compliance with law

105~

s19/entities
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Examination of foreign entities that may operate a business without permission or

violating the law
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By examining 108 juristic persons registered in

© Thailand with foreigners holding shares of 50 percent or

more, this is a follow-up of 10 cases from the fiscal year
2023 and target group of 98 cases for the fiscal year 2024.
It can be divided into 3 groups;

Group 1 The amount of 2 foreign juristic persons

who have the minimum capital used to start a business in

Thailand are not in accordance with the law. (Businesses

that are not regulated by law and the registered capital is
less than two million baht).

Group 2 The amount of 21 foreign juristic persons
who have the minimum capital that are not in accordance
with the law (registered capital less than three million baht)

and may conduct businesses that are in the list annexed

to the Act without permission.

Group 3 The amount of 75 foreign juristic persons
who may operate their businesses which are in the list
annexed to the Act without permission.

The results are as follows,

Fully compliance with the law 59 entities
Notice to comply with the law 17 entities
Failed to disclose the information and failed to
submit documents for examination in the amount
of 13 entities. This type of conduct is regarded
as an offense under section 30(1) of the Foreign
Business Act, B.E. 2542 (1999)

Unable to contact 10 entities

Follow up (the following year) 9 entities
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s1g/entities

msas>vaouAucvadniwadnssuliaulnemssnssuswswunu (Nominee)
IWDHANLABVNISUS:NDUSSADMMUNNKUEY
Investigation into Illegal Nominee Shareholding to Circumvent the Foreign Business Act B.E. 2542 (1999)

In fiscal year 2024, the subject of investigation
concerning nominees’ shareholdings was targeted on
4 business sectors, namely (1) tourism and tourism-related
businesses (2) land and real estate trading and real estate
holding businesses (3) Hotel & Resort businesses and
(4) logistics & transportation. The amount of 498 entities
screened as the risk groups, the letters will be sent to
directors and shareholders to clarify their businesses;

1) 390 entities showed no conduct suspicious of
nominee shareholding; a juristic person clarified the business
operation, and no offense

2) 72 entities failed to follow the instructions given
in the authority’s notice, failed to disclose the information,
and failed to submit documents for examination by the
responsible officials. The affidavits of these entities were
marked with “This juristic person failed to submit accounting
books and/or failed to provide bookkeeping-related
explanation for the accounting year 2022 or 2023”.

3) 8 entities do not have a head office at the

registered location. Therefore, the remark has been made
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on the page of the juristic person certificate that “The juristic
person does not have a head office at the registered location.”

4) Unable to contact 12 entities due to the returned mails

5) 10 entities were the case of cease to operate
business.

6) Found juristic persons that may be involved in
an offence the Foreign Business Act, B.E. 2542 (1999),
a total of 6 cases, consisting of

(1)  suspicious conduct of nominee
shareholding: 4 entities, i.e. tourism and tourism-related
businesses 2 entities, and real estate trading businesses
2 entities, in the case where Thai shareholders admit that
they are listed as shareholders in the company without
paying for the shares. There is the foreigner who pays for
the shares instead. Registered as a shareholder by using
Thai’s name so that foreigners can conduct the business
(2)  doing business without permission:

There are 2 entities who operate tourism businesses, and
have changed the proportion of shareholding became
foreigners. These offenses the Foreign Business Act, B.E.
2542 (1999), and the cases have been already submitted
to prosecute according to law.

WaN1SASIYADUUDIDT NSTUNISASIDADUMUUNUVIUUS:DNU W.A. 2567
Results of Nominee Shareholding Investigation As Per 2024 Annual Plan
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Foreign business operations in the modern trade and investment context

The Department of Business Development is an
agency whose main mission is to register businesses from
the beginning of the business establishment, supervision
of business operations until the cessation of business
operations. This includes missions related to foreign
investment in Thailand in permitting foreign business
operations in Thailand. The Department of Business
Development is the agency that oversees the Foreign
Business Act, B.E. 2542 and serves as the secretariat of
the Foreign Business Commission. The Commission plays
an important role in creating a balance between promoting
foreign investment and protecting business operations of
Thai entrepreneurs as well as promoting and developing
the guidelines for the Foreign Business Act, B.E. 2542
including creating clarity transparency of the criteria for
considering applications for foreign business licenses. In
2024, the Department has operations in various areas
related to foreign business operations to be consistent

with the current changing business conditions as follows:

MsIHUSANSS:UUNSUBIUD U/ HUDADSUSDVNISUS:NDUSSAD
yovAUCi1VA1D (e-Foreign Business)

Providing a system for requesting licenses/certificates for foreign business

operations (e-Foreign Business)

ﬂmﬁfmmqiﬁqﬂwﬁ’ﬂﬁﬁmﬁmuwwumﬂ@
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In 2023, the Department of Business Development
has started developing a system for requesting licenses/
certificates for operating foreign businesses (e-Foreign
Business). The system has been launched on 1 August 2024,
this system will help and facilitate for foreign entrepreneurs or
investors in submitting the application fully through electronic
channels covers all procedures for permission (end-to-
end). From the process of submitting an application for a

business license/certificate, electronic payment (e-Payment),
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Foreign Business Administration Division
Department of Business Development, 8th Floor, Mueang Nonthaburi District, Nonthaburi 11000

D> 02547442526 =57 foreign@dbd.goth

electronic receipts (e-Receipt), electronic signatures (Digital
Signature), issuance of electronic licenses/certificates
(e-Foreign Business License/e-Foreign Certificate) through
online and the applicant can download business licenses/

certificates via online channels immediately.

After opening the system for 3 months (August -
October 2024), it was found that it had received a good
response from users. Requests were submitted through the
e-Foreign Business system for 3 months; averaging 88%
per month. It can be seen that in August, the first month of
service, there were more than 77% of foreign investors and
representative companies using the system, in September
89% and October 97%, which is a continuous increase in
using online services instead of using the walk-in services.
It reflects the confidence and satisfaction of foreign investors
in this service system that helps facilitate and save costs

for the business sector.
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NNKUEG8MSUs:NdUSSADUDVAUCvAAUMSITNTUaUIGn OECD uavlne
Foreign Business Act and Thailand’s membership of the OECD.

OECD (Organization for Economic Cooperation and
Development) founded in 1961, the agency’s objective was
to bring together a free capitalist economy and democratic
principles. The leading country is the United States, OECD
currently has 38-member countries. The OECD plays a
role as an international organization that provides a forum
for countries to exchange opinions, compare policies
and practices in various areas that are necessary for the
country’s development and encourage the application of
good practices to suit the context of each member country
and also to promote stability equality well-being and a
better quality of life according to the vision “Better Policies

for Better Lives”.

For Thailand and the OECD, there has been
cooperation for more than 20 years since 2000, and
cooperation has been strengthened since 2018. In 2022,
the Cabinet assigned the Ministry of Foreign Affairs to study
the feasibility and benefits that Thailand would receive from
becoming a member of the OECD. The Cabinet resolved
on December 26, 2023 to approve the Ministry of Foreign
Affairs of submitting Thailand’s letter of intention to become
a member of the OECD. The Ministry of Foreign Affairs
submitted the letter in February 2024 and on June 17,
2024, the OECD Council resolved to open a consultation
process with Thailand to become an OECD member and
has set an action plan for becoming a member (Accession
Roadmap) of Thailand. In the current status (December
2024), Thailand must submit an Initial Memorandum (IM),
which is the information to assess initial compliance with
laws, policies, and practices of Thailand in order to compare
with OECD standards.

In this regard, regarding issues related to the Foreign
Business Act, B.E. 2542 (1999) in the matter of Thailand’s
readiness to adjust standards to be in line with the OECD,
which Thailand must comply with important conditions are:
entering into binding international instruments regarding

investment or which is named Declaration on International
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Multinational Enterprise which aims to
encourage member countries formulate policies to strike
a balance between providing a transparent investment
environment in host countries and regulating multinational
corporations investing in them by taking into account
both economic and economic sustainability society and
environment in the recipient country without going against
the principles of national treatment (National Treatment:
NT). If the investment recipient country does not wish to
liberalize any field of investment, it must clearly prepare a

list of exemptions for that field of investment (Exemption).

This is the result of a study by the Thailand
Development Research Institute (TDRI), which is a project run
by the Ministry Foreign Affairs is of the view that the Foreign
Business Act, B.E. 1999 may not be consistent with OECD
standards in some respects, such as business designation
according to list three (21) “Other service businesses except
for service businesses specified in ministerial regulations”
due to the wide scope of service businesses that covers
all service businesses except those specified in ministerial
regulations. The results of this study therefore suggest
that Thailand should improve regulations In line with OECD
standards. It may stipulate that service businesses that
require permission must have business characteristics or
negative list or specify only as necessary. Therefore, it can
be used as a reason to explain progress of improvement
of the regulations to be consistent with NT principles. This
can show a good trend in improving the law to allow for

more liberalization of investment in the service sector.

However, Thailand must submit an Initial Memorandum
(IM), which is an initial assessment of compliance with
Thai laws, policies, and practices to compare with OECD
standards, before conducting an in-depth review (Technical
Review) with the OECD Investment Committee. The
Department of Business Development, as the secretary
of the Foreign Business Commission must participate in
an assessment of compliance with the law whether it is
consistent with OECD standards or not along with finding
various approaches to continue improving and developing

laws to be consistent with OECD standards.
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uudltivnisavnuuavaucivdlussAvAAgITDVAU Eco Trend
Trends for foreign investment in businesses related to Eco Trend

In 2024, an overview of allowing foreigners to
conduct business in Thailand through various channels;
whether it is requesting permission from the Commission
or requesting investment promotion rights or requesting to
exercise rights according to international trade agreements;
the total number of 954 foreigners increased 43 percent
compared with the year 2023, where 667 foreigners were
allowed to operate businesses. This year the total amount
of investment valued 228,106 million baht increased up to
79 percent from the previous year because of investing in
the high-valued businesses, and businesses that related to
infrastructure such as infrastructure support services and
equipment related to Data Center or Cloud Service services,
software development services businesses, petroleum
drilling service business, money lending service business or
providing debt guarantee services to affiliated companies
or companies in the group including contract production

service businesses, etc.

An important factor that stimulates or motivates
foreign investment may come from the government’s
investment policy which emphasizes on foreign investors
coming to set up offices in Thailand. It aims to promote
investment in 5 target industries: 1. BCG 2. Electric
vehicles or EVs 3. Electronics 4. Digital and 5. Regional
office. From the above measures, it's showed that the
investment in 2024, there are more foreign investors
coming to invest under investment promotion in target
industries in businesses related to BCG and businesses
related to electric vehicles or EVs., as a result, every
sector has increased environmental concerns whether
it is the government sector that has issued policies to
stimulate investment in environmentally friendly businesses.
Entrepreneurs in both the production and service sectors
including consumers having ideas about taking care of
the environment and interested in alternative energy or
reducing the use of products that are more damaging to

the environment. This will be seen in 2024, permission
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foreigners to conduct business under the Foreign Business
Act B.E. 2542 in businesses related to BCG and businesses
related to electric vehicles or EVs, there are a total of
27 entities, accounting for 3 percent from the total number
of businesses in which foreigners invest in 2024, increased
8 percent from 2023 investment in the said business, such
as a service business that produces electricity from solar
energy, a service business provide advice, recommendations
and inspections, environmental quality and sustainability
(Sustainability) of product, production assessment, service
business that produces products that are environmentally
friendly and can be recycled, electric charging station
service business, wholesale of electric vehicle batteries, etc.
It is expected that the number of applying to operate the
said businesses in 2025 is likely to continue to increase.
The reason is from upgrading the products and services
of the business sector and respond to consumers’ needs
who are concerning more about environment. Therefore,
the Foreign Business Commission will review of guidelines
or criteria for consideration consistent with the changes in
business, and achieve a balance between promoting foreign
investment and ensuring protection Thai entrepreneurs bring

the greatest benefit to the country.
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To download a full version of the Foreign Business Act B.E. 2542 (1999), please
visit the Department of Business Development’s website (http://www.dbd.go.th)

s1e0uUs="U W.A. 2567

MsUs:N2USSAdURVAUCINGTD MElAWS:S18UTyeJaNISUS:NDUSSADUDVAUCIIVAND W.A. 2542

FOREIGN BUSINESS ACT,

B.E. 2542 (1999)*

\‘\

BHUMIBOL ADULYADEJ, REX:
‘ ’
Given on the 24" Day of November B.E. 2542;
Being the 54" Year of the Present Reign.

His Majesty King Bhumibol Adul

adej is i
S yadej graciously pleased to

Wh L )
ereas it is expedient to revise the law on foreign businesses:

Wi :
" ereas it is aware tha is Act contains cerf ain provisions ir
elation to the restriction of ri nd liberties o persons, in respec
ghts and liberties i
wi . . . ! '
of which sectior 29, in co| junction with section 35 and section 50 o

the Constitution of the Kingdom of Thailand so

b o permits by virtue of

Be it, therefore, énacted by the King

by and with the advic
onsent of the Nationa| Assembly, as follo o

WS.

ublished in Government ol & el
d in Gove, Gazette, Vol. 116, Part 1234, dated 4" December 1999,

Department of Business Development

Ministry of Commerce e
[



https://www.dbd.go.th/data-storage/attachment/0cc518d10391bc42f984225d5.pdf
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